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. JHEISSI

1. HAIBH S A

T = 2003 2004 2005
GOP SH(YAZ) 12.2 13.1 13.9
A GOP TS (%) 4.2 7.6 6.4
121 GDP(US$) 3,909 4,131 4,318
AHIXE0E X2 (%) 1.5 0.4 2.9
el (Herd) 3.1 3.2 3.2
A0S (%) 13.6 12.3 9.6
FE(HOUE) 798.7 887.4 955
=2 (MOHE) 3,124.9 3,582.0 4,110
Ja==X(HetE) -2,326.2 -2,694.6 -3, 155
FOI(8HEHE) 770.8 1,012.3 1,027.0
QIEERI(42 M2, HOHE) 1,011.0 630.6 980.6
AMESH(MAE) 8.8 9.5 9.9
GOP CHHI SIKHOIX &8 HIS (%) 11.3 16.6 12.4
CHolst &= 1 1 1
Az 0 MUOHZE MM S S, OHLIOE ZPAHR, WTA, EIU, INF B&
* 2006. 68 & Jl=E =2 A=Y
12. SESA
mMuot e AIE 292X
Chel - sREt=E
+E =g =Xl
2002 760.2 3,038.2 -2.278.0
2003 798.7 3,124.8 -2,326.1
2004 887.4 3,582.0 -2,694.6
2005 955.1 4,110.0 -3,154.9
2006. 1~3 & 313.4 1,054.0 -740.6

A=z o L0 ZAHE

kotra




kotra =7} X

ZENR2EXNU AE 25 =X

(B2l - HetE)
M= =g =Xl
2002 4,843.8 4,218.5 625.3
2003 4,583.1 4,004.0 579.1
2004 5,400.1 5,123.0 277 .1
2005 6,232 8 5,747.7 485.1
AAzd @ SENFEIAU 221F
LLtor 1001 ==0iat=
(EH2l @ BSOS, %)
s 2910 2004 2005 2006. 1~3 HBREx SItE**
887.4 955.2 313.4 100 7.63
1 Ol= 431.5 415.7 106.4 43.52 -3.66
2 | AHQ 45.0 85.1 53.9 8.91 88.95
3 | AQE 57.8 53.8 13.5 5.64 -6.9
4 | UHEetE= 38.8 46.7 35.8 4.89 20.52
5 | 2AERI3t 36.8 38.3 9.8 4.01 4.31
6 | ZIlo 29.5 24.7 12.1 2.58 -16.48
7 | LI3tett 18.2 21.2 4.7 2.22 16.72
8 | HEIZct 11.6 21.1 9.3 2.21 82.67
9 | CHEH 11.0 19.8 4.8 2.08 79.97
10 |g= 6.5 18.3 16.1 1.92 179.43
L0 100 =S0iat=
(Bt @ SHEHE, %)
2ol =JtH 2004 2005 2006. 1~3 BREx* SIS **
ps] 3,582.0 4,110.5 1,054.0 100 14.76
1 0= 1,031.0 1,118.9 290.5 27.22 8.52
2 | 2 ENRREIXH 445 .5 500.1 121.4 12.17 12.25
3 | FhAI? Ot2et= 254.8 469.9 110.1 11.43 84.38
4 | ZAEEISt 177.4 192.5 52.6 4.68 8.51
5 | €& 189.2 186.3 50.8 4.53 -1.5
6 | HAIZ2 142.9 152.5 46.3 3.71 6.77
7 | 23HI0t 131.8 142.0 33.3 3.45 7.77
8 | Ect& 116.8 125.7 27.2 3.06 7.64
9 | &= 101.1 101.7 34.7 2.47 0.5
10 | &= 71.9 98.0 25.8 2.38 36.37
F1:2006F &A WS #2000 et =8 8REZ
F2: 2006 AA0 et 8EFSIICHY 2
OHLEOE- 12
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kotra =7} X

LU0 1001 =55

HS == 9 2004 2005 2006. 1~3 SIS **
& 887.4 955.1 313.4 7.63
03 | H&E. &A= 415.7 421.6 87.2 1.42
08 | dtal. Aut= 191.0 234 .4 156.3 22.74
07 | MaZ: 9.9 26.2 6.1 164.38
17 |95 420X 10.6 23.7 2.7 123.09
02 | =% 18.7 21.6 6.3 15.61
72 |2 21.2 21.2 3.9 0.11
01 | M= 13.3 21.0 6.9 57.68
22 | 2= 16.6 17.8 2.5 7.67
48 | N2t #X| 15.7 17.3 4.5 10.48
0 | Y=s2, B 13.2 15.0 3.8 14.21
OLIOF 10CH QIS
BHOLE, %)
HS == 2004 2005 2006. 1~3 SIS **
& 3,582.0 4,110.5 1,054.0 14.76
27 | E=248dg 522.6 737.1 206.5 41.05
87 | Asit ¥ RS 376.7 4243 119.7 12.64
84 | JIHE 348.7 396.4 97.4 13.69
85 | &J1J10] & 304 .1 367.8 72.5 20.96
0 | A=2EF 154.4 169.7 45.1 9.87
39 | Sctas o 122.3 135.4 37.7 10.71
72 | 2L 144.6 120.6 36.7 -16.61
48 | X2t E X 111.4 113.5 33.8 1.91
10 | =22 63.1 80.3 15.9 27.27
62 | Hl H=EH 2R 68.4 73.6 15.8 7.62
A=z & 0 Ohuob Z2PAHR, 2006. 6 8 JI&E
= 1:20069 &A of tist 2 dRsY
=2: 2006 AA0 CHst MASII0HH SotEY
oY 2219 0oLt =5 SA
St - BHOEE ) %)
i = =Pt
2001 1,719 37.9
2002 1,184 -31.1
2003 1,252 5.7
2004 1,264 0.9
2005 1,622 28.4
2006. 1~4 & 694 50.0
I(Otra IbLHOb- 13



kotra =7} X

PTE 2219 WIHI0 28 S
(SHol : worg %)
ol 29 S
2001 142 398.4
2002 143 1.0
2003 179 25.0
2004 294 64.1
2005 247 -15.6
2006. 1~4 2 143 1,092.9
220 HIHLI BSY +SMF M 389 IIE)
(SH9l : HE, %)
ac . 2005 2006. 1~4 8
2o =PIE 2o =otg
& 7 1,602,651 28.4 694,320 50.0
746 | HBHYIEI2ULE 1,315,759 |  32.9 554,797 66.3
133 | &R M3 97,579 108.0 36,090 -27.5
821 =R~ 31,271 141 17,013 0.4
741 ISP 38,415 3.2 16,661 43.5
612 | M= RED 11,952 - 15,408 114.8
613 | =AW 10,310 -49.3 10,856 242 5
803 | WED 10,299 26.1 5,569 26.5
219 | JIEtd=3st NS 244 -0.3 4,190 8,204.2
824 | JHEE=2EI|II 19,929 -10.1 3,780 -62.6
320 | URHSB 13,503 8.4 3,638 2.1
220 HIHLIO B2 SAMF (W] 389 IIE)
(St9] - HE, %)
ac . 2005 2006. 1~4 8
2o =[] 2o =it
& 247,921 -15.6 143,942 1,092.9
746 | HUHYPESURE 241,567 ~15.6 141,567 | 1,259.4
622 SHS 3,381 156.5 772 -40.7
133 SA=7HNS 1,399 -43.1 629 404.7
829 | JIEIZEHT 0 - 595 -
621 220l 455 343.2 106 78.9
310 | B2tAE ME 146 224.9 99 208. 1
825 | LeuEEI|] 0 - 73 -
731 AL A 66 - 25 -
BEECEEEEE 0 - 20 -
822 SaJ1J] 6 129.8 9 -
A= 0 KOTIS, 2006. 68 & JIE =22 U=
TOHLIOR- 14



kotra =7} X

QIEIiht AT KRS0 US0 S/IHAN e HILS BHEISHD U0
0 E 2

=
—
=g, g88 A= EXFA

(Etel - HHEtE)
e 2 HEHE SIIE
2001 404.6 —-42.22
2002 77.9 -80.75
2003 770.8 889.47
2004 1,012.3 31.33
2005 1,027.0 1.45
ANAEF 0 MU0 AR 2006, 68 2 JIE 22 SHEY
Hed 22|19 CHmLI0t £X =0|
(&2l A, E8)
ANAH A= N EX2H SX=H
1980~1990 55 64,206 45 51,932
1991 5 21,480 7 11,030
1992 3 9,400 6 16,240
1993 1 5,857 0 6,057
1994 4 13,191 4 8,541
1995 3 18,795 1 17,426
1996 3 6,955 1 8,850
1997 5 20,628 1 3,900
1998 3 22,245 1 18,125
1999 0 19,650 0 19,199
2000 0 0 0 0
2001 0 17,000 0 17,000
2002 1 4,501 0 4,500
2003 0 21,000 0 21,000
2004 0 5,000 0 5,000
2005 2 22,104 1 22,008
2006. 1~3 & 0 0 0 0
A 85 272,012 67 231,198
gEY 2clo U0 SXNEEE(2006. 3 FNA FH)
AlDAH ANFH EXd = EX=A
PNy 17 138,840 16 126,100
Ss80g 28 53,383 24 49,358
CA0EY 10 61,780 8 44,150
el 22 15,493 11 8,813
MEIAY 8 516 8 477
= 85 272,012 67 231,198
s @ e==2d, 2006. 68 £ JIE z2 SHLY
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HAZE THUOF W IE22 =2 A &2 = A0, JIXdze LIUCHAIEINA 228
NRPAEAXNUZ 0/=0| JI=otH HZ= Taboga, John Wayne Island & &2 == QUCH. =LH
I A2 & Aeroper las(www.aeroper las.com) 2t Air Panama(www.flyairpanama.com)Jt U2
=l &0l JA= T Al= David, Bocas del Toro, Darién, EI Porvenir, Colén, Contadora,
Isla San José =0 UALH.

Ch. =HSA

o0t 2 NMEs SO 22 HIMCH. A= S3F Al 1200 US$4 010 SEUME 1 2 US$
7 M2 AN MItE ZRolE SEHRIEBEO M3 0 EHA EE = AU =20t
QT=CH. O2A IS8 HetSstE el EWl S=0AM &3S oAl ot HLE Col lect
Cal (& 106)S & &ot040F &tCH. SOl et Collect Call & 232 30%E & o=
2RI UACH HRE=2 ML RS €52 2+6H)] 20 &=0AM &3S oHH oA
S&d83 =8 0l&ots A0l Ity BHE X6

XA =22 Mg Z2 (00)-(82)-(XFPS: 242 0 HE M2)-(IH)-(HSPS)E
F20 =it

oDHLIOHOI A st=22 Ells LB T J|I2 9%‘8 US$0.60 OIH A0l et XS HE

SHSAMRS2 HEE Hez TUOIAIUL 22 1 20 2 MEOIH SEAIQ NM3e B2
120 15 MEO0ICH LBMSIE AE6tH SUHE0 M3totes 2§$ 2SS 3BHAENH SH=E
S ME6I dMslole 2R 222 & B[ HAE(L2MOU et 242t XHS)O0ICH.
8. SEI/AlY
Ji. 4
lulS 8l
S = AFHJ A B
© HOTEL EL PANAMA
- Via Espana 111, P.0.BOX 1753 Panamal,Rep.
of Panama - U0 JHE 2eiE s 2 S92
- Tel : 507-215-9000 otltZ2 T Al S0 JULEH.
- Fax : 507-269-3309 - Via Espana &+® {2 &= A
- E-mail : reservas@elpanama.com Ol JtIt0l UL,
- Website : www.elpanama.com - ofidtE RHIAYEO0l UL,
- Room Rate (M2 10% E&)
: Single US$95 Double US$95 (KOTRA EQ1D1A)

I(Ot ra ItLIOH- 24
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O CAESAR PARK HOTEL

- Via Israel y Calle 77, San Francisco
P.0.BOX 6-4268 EI Dorado,

- PRep. of Panama

- Tel @ 507-270-0477

- Fax @ 507-226-4262

- Email @ info@caesarparkpanama.com

- Website : www.caesarparkpanama.com/

- Room Rate (MIZ 10% E&)
:Single US$100 Double US$110(KOTRA &HQIJH=)

O MARRIOT HOTEL

- Av. Ricardo Arias y Calle 52 Area Bancaria
P.0.BOX 832-0498 WTC, Panama City Rep. of
Panama

- Tel @ 507-210-9100

- Fax @ 507-210-9110

- Website : www.marriotthotels.com/ptypa

- Room Rate (MI=Z 10% € &)
: Single & Double US$150

o
1]

O MIRAMAR INTER-CONT INENTAL

- Plaza Miramar,Avenida Balboa, P.0.BOX 7336
Panama 5, Rep. of Panama

- Tel @ 507-206-8888

- Fax @ 507-223-4891

- Email : panama@interconti.com

- Website : www.ichotelsgroup.com

- Room Rate (MI=Z 10% € &)
:Single US$99 Double US$99 (KOTRA & C1D12)

© Four Points Hotel Sheraton
- Calle 53 Marbella y Avenida 5a. B Sur, P.0.
BOX 832-0239 WTC, Rep. of Panama
- Tel @ 507-265-3636
- Fax @ 507-265-3550

. World Trade Center X0 U=

- Email : reservas.sheraton@ghl.com.co 3 _
k=] Z3X ot=
- Website : www.ghl.com.co o
Helottt
- Room Rate (M2 10% E%)
:Single US$ 100 (KOTRA &90l, M2, x=AEE)
Twin  US$ 110 ( )
* 1 Radisson Hotel

$0
rr
=
.
2

kotra
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HAILA SE
=3 =] a H &3
© HOTEL CONTINENTAL
- Via Espana, Ricardo Arias Street o
b MU SAS0 SIX5TD Uo0
P.0.BOX8475 Panama7, Rep.of Panama o _
SZ2HHE 22 0182 S80|
- Tel : 507-265-5114/5 oI C}
_ Fax : 507-265-6380/6378 T
) / ) - [Oektd ®AIE € &2 LiLOt
- Email @ reservas@hotelesriande.com ] ~ _
. . AW Via Espanalll U= s8=2
- Website : www.hotelesriande.com } _
JbAFLD ol OF SHC.

- Room Rate (KIS 10% €%)
:Single US$70 Double US$75 (KOTRA &tQlDp=)

© HOTEL GRANADA
- Via Espana y Eusebio A. Morales, P.0.BOX
8457 Panama7, Rep. of Panama

- Tel : 507-269-1068

- R9aE Sot0 oflotH HlnH
- Fax - 50772687197 AT Q20 S=8 & UL,
- Email : granada@hotelesriande.com
- Website : www.hotelesriande.com
- Room Rate (KIS 10% €%)

:Single US$50 Double US$50 (KOTRA &telDp=)
OIIEE SE
=3 =] AL (S
O APARTAHOTEL LAS VEGAS

- P.0.BOX "D" Balboa, Rep. of Panama
- Tel : 507-300-2020
- Fax : 507-300-2021 _

- EL PANAMA HOTEL SOl <X

- Email : hotel@lasvegaspanama.com
- Website : www.lasvegaspanama.com
- Room Rates (MHIZ 10% €%)
:Single US$35 Family US$48 (KOTRA & ©Q1Dp=A)

O APARTAHOTEL TORRES DE ALBA

- Calle Eusebio A. Morales y 55

- P.0.Box 87-4392 Zona 7, Panama

- Tel @ 507-269-7770

- Fax : 507-269-3924

- Email : reservaciones@torresdealba.com.pa

- Website : www.torresdealba.com.pa

- Room Rates (A2 10%
: Family US$75 (KOTRA

- EL PANAMA HOTEL Oll
M zd= OHIIE

SEIQ|IC}H.

Xl A2

kotra
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© APARTA COSTA DEL SOL
- Tel @ 507-206-3333
- Fax : 507-206-3336

- Email : costasol@sinfo.net
- "l

1
per
oy
o
2
E_|
Im
og
fol
Iz
=)
)

- Website : www.costadelsol—pma.com
Room Rates (M2 10% E%)
:Single US$52 Double US$45.00
Triple US$57 (KOTRA &O1D1=)

e @ 2 s€ & EHOIX, SXl AA

Li. &l

L0 AlOl= MIA 2=(0lEHEl, S8, 8=, &2, 5=, AH o, WAIZ, Ot2HEILL,
o, AQA S)o Al mHUON M€ SAIE Y INAEZCS S0 JUCH. DU 2h4 I}
20 e St2 W= 2101 otulet HILIOFA Sl 20I0 RS SA2 W=l U0 I o
HAD 2 A2 )X Roles 2RI RO

otLiorel alct2 el EP%SPII 2o ADJl, WXIDI, SN OOHE} P2 JIEH 52
2, 8, AAMX, B(EXOUZ= poroto, lenteja)E = &2 2101 HE=0ICH. 100% JHte
SA0 JIE2 Z0l €1 SHIIHL UM X0 R =2BZ HHEH3 PE A25tD =I5
%22 218 Z0lots =209 AHlles LUX 2= SA0 HES0ICH. JIES Ol M1,
EasSaEl =AE E0| 0tAlLD S6l CMES= #EIF UHS =J| S0 XS] BIot
BHXtel HIZ0l 0l =Ct. 0le{8t "I & XD 2 A2 IL0F dXEcz: 2HE Us
= HZO0ICH.

IHLHOF OOIE JIEX SXHo S=24AE0] Aol oA Hss SAI2 =200 A4y &
Orx| &2 2A0| HE20|CH. Y=2AST THLOF AILHO &2 200 ASUL IS BIAD Al
THLHOFA Sl Al XSS HE SAI0LD JFAHO0| OIS HIMLCEH. S=2Age2 =22 (Korea
House), M=24!&(Restaurante Seoul) & =0|Ct

oy
H
s
oo

o NMESAY
- ®IXI: Via Espafia y Calle 46 Venezuela
- M3 264-2785
o st=z&
- fXl: Calle 52 Este, Campo Alegre (Cine Aries 2% St2H)
- ™3 223-0176
2) 8iXlAl Y Q=2 AlY

o EIl Trapiche

- ®IXl : Via Argentina, Edf. Alejandra
- M3 269-4353

- =2l ouor 8 sS4

I(Ot ra IrLtor- 27



kotra =7} X

H0 o

C 2L
x
o T

=
(o)

O Restaurante Boulevard Balboa
- ?IXl : Avenida Balboa y Calle 31 E
- M3 225-0914

- FRc - 2gt s SA

. ED o DHIOKS MEXQ HESAS MFS JHAN S 4 ASH DLOY 2Y
MBS A, HXQ ST HE5Hs AIGOICH BY S 29 DLOel S0lE2? Xl
Sol ME D&Z2 AE 4 s AQOICH DU X, DA SE O4 S2le
AEHOICH,

O Gaucho's Steak House

- fXl : Calle 48 Casa No. 20V, La Esquina Calle Uruguay, Bella Vista

- M3 263-1405

- =Qel : or28ElIUA AHI0IT (parrillada, asado)

- ED 0 I HEE "IN BHOILE OfEEIEILE AHIOIZE &2 = Use
& DJlE FHGSECZ 200 AN UAJ| 2o DIl= 0

LIOtOIA = JtE £

0Q

AS0]
=] |=4&tS
I 2 AHO0I3a AY =2 otLtOICt.

o 0s Segredos Da Carne

- Xl : Via Italia, Punta Paitilla, Edificio Posada del Rey, Planta Baja, Local #1
- M3 263-0666

- =R - BedEA AHo2

- &0 HIWE JIAEZ g4 HOILE Bt A AHIOIAE FIHALZ fHE 22 =+
As= AYOICH.

O Romanaccio

- Xl : Galeria Marbella(IiLIOIR 2 o1F)

- JS L 264-9482/4204

- =Rl ¢ AUMAEI, T S 0leiel 84 2 1J|, M4 S

- &0 HIMK 22 JtA0 ALDNAE!, O, M8 S C2st SA2 AR &2 =
Az U= AYO0ICH. stotd £Zek 22110 S4 St il £C0.

O BAHIA BALBOA
- 9 Xl : Avenida Balboa
- MG 223-7751

- FR2  olatE, A2 70l
- 1 ofktE2E2 7EotH Ot=otl) f0tet =212 BICHE 2210k,
O BENIHANA

- ®Xl : Calle 60 E, Obarrio
- M3 263-9817
- Fec 1 gy

1D - RS, 3], SHT0| S0l B2 Y4 W2

Mall
04
|0
HU
=
£
Ja
b
=
=
[w

0
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o Fuji

- fXl : Via Brasil #C-32, Urbanizacion Obarrio

- M3 223-7868, 223-7869, 223-7780

_ $Ra| E)\I

- H2D 25, 3, TAE S0 £E2 24 dEFEez U LAY gl 20l MCt.
o Nobu

- ®IXl : Calle 49 y Calle Uruguay

- Mg 265-1311

_ _DF_JC_DLE| E/\I

- &0 25, 3, TAE S0 £2 24 M2FO0IL.

o EL CORTIJO

- SIXl : GRANADA HOTEL =M EL CANGREJO = &0l < Xl

- M3 269-6386

- =2 diatE E A

- &0 0 otuotel 2ds MY = otz otsst 291010 0.

o TRES CALINI

- fXl ¢ FELIX MADURO ZH3tE ST <X

- &S 269-9951

- Z=Q2| : olEy2lRel

- &30 . OILIOIHA OlEfelR2lZ2= JHE Y8t AZ0|CH.

o LA CASA DEL MARISCO

- fXl : Avenida Balboa

- M3 223-7755

- Q2 s ats

- &0 0 AU A0 e D322 dAEZ0IT. JtEE &Yl HIMCLH
o LAS TINAJAS

- fXl : EL EJECUTIVO HOTELZ=® 2| Calle 51, BELLA VISTA

- &3 269-3840

- =2 tUHotEE K2l

- 2D OHUOE DRe RIEez RYUSHH IHUoF SR8 330 UL
o Lung Fung(BERL)

- 2Xl : Avenida Transistmica

- M3 260-4011

- =Q2 =22

- 0 E=E0l UF Jte s S=4AE0IU S4 2 A £ BHE oLt
O Golden Unicorn

- fXl . Evergreen HY 4=

- M3 226-3838

- =Q2  ==2ee

- HD D HUWE DZAHE 2RI 242 MBSt
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D ofdtE AT e

- Avenida Balboa
1 225-9065

SaPN
& of
=l

O MARBELLA
~

ulJ

: PAELLAZ} of

&0

© EL PANAMA HOTEL UK

: 269-5000
. Calle 53
. 263-8277

F X
&5t
X
&5t
FRe

© PORTOBELLO
1

O Mexicanita

AR SA
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S (Memor ial Day)

S
=

(=)

: 28A 52 (Jueves Santo, 11:0001

: Miércoles de Cenizas (& 212:000 22AIE)
;oM

Y
132 =Y
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2006 & ILtar 2

=Py S52Y
1/2 & AE F2 boxing day (Extension del Afio Nuevo)
1/9 & Z=wWXtel <(Dia de Los Martires)
2/25 € - 28 3t [tLIZ(Carnaval - 29 =H2LE &)
4/14 2 SEH 5 (Viernes Santo)
51 & =% (Dia del Trabajo)
8/15 &t OHLEOE Al A&018 2 (Fundacion de la Ciudad de Panama)
11/3 2 SSHIOIZRHS S8I182 (Separacion de Panaméa de Colombia)
11/6 & =712 < (Extension del dia de la Bandera)
A A A Sglst™ =l
1710 3 (EGr_tc:Ede Independer?!na de la Villa de Los Santos)
11/28 3t AHCICZRHO SEIIEY (Independencia de Panama de Espana)
12/8 2 HOILIS Z(Dia de las Madres)
12/25 & A2/ A0FA (Navidad)

Az 0 @A AA

Wit Bk 45t Xeld Xl W20 22 C&sdt
ZHlofoF stCh. defLh 2UliAE oA /\I*% |
= S

e JIF0I1E22 JtHe2 st=2
Al 2
201 A0 =0l oI =EHE S5 =2 HEetl.

(o2}
=
wH & L0 AN HIE2LAM=E 2

2) MI|=A

mteotel &JA32 ot
Ol= 220V &t U206
N&= =HloHOF stCt. 1

S Alote 01213 22 110V 60Hz OICH., &8 S€olu Ot E
F EHAQl OFLID|I TR0l 110v/220V ZE(Free Voltage) & Xt
A &0 EHATIMHE M2 2O SHCH.

L. G2

1) Xlet
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A2 & KOTRA
1) CHARZ

o ™3}t : (507)264-8203, 264-8360, 269-2257

o A 1 (507)264-8825

O F=A ! Apdo. 8096, Panama 7, Calle 51E, Ricardo Arias, Campo Alegre, Edificio
Plaza P.B. Rep. de Panama

o EMHOIXl : http://www.mofat.go.kr/ek/ek_a002/ek_papa/ek_01.]sp

o Ol : panama@mofat.go.kr

IHLHOFS S 2H(Korea Trade Center)

N
~

o ™3t : (507)264-8105, 264-7970

o WA (507)264-0928

O AbAE @ P.0. Box 0832-2250, W.T.C., Panama, Republic of Panama

o F4 ¢ Oficina 1705, Edificio "World Trade Center", Calle 53E, Marbella, Bella
Vista, Rep. de Panama

O ZHIOIXl : http://www.kotra.or.kr/panama/

o 0|0l : kotra@psi.net.pa, kotral@si.net.pa

DHIOH = SBHIZS MEIt 810f 2Bt LES2 BIEAI P.0. Box FAE OIZHOF BHCH,
DHL. Express Mail S SAIHEZS ZR, &K F29% MsSS Y0 BIZ0I IHSSHCY,
Motk Y8 RBOZ B 2= BIEA P.O. Box 2, SAZ 2Y 2= AX FAES

Ol ZaHOF StCt.

LE. Stel &HAl

FOIS| : (507) 264-4577

roh

2) gtelwsl @ (507) 315-0367
3) &tel =23 A : (507) 430-9930
4) BQIEx 3| @ (507) 269-9966

Ch. OILIOF =2 HEX

1) dsi¥is 29 @ 102

2) A & 104 , AFHAF : 262-6077, BE : 232-5090, 232-5957
3) & M : 103
4) 2182 98 J|& & Mg : Central Telefonica : 263-6060, 269-0333

I(Ot ra IHLFOF- 33
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5) g =+l

o B Wiel&E @ &3t 236-7475, 236-1382, Fax 236-7980

6) 3t dE

o AVIS : 278-9444
O Hertz : 260-2111

7) & DEAl - Cable & Wireless 888, 123

8) =& 1ZAl IDAAN : 229-3477

9) ®MJ| DA Al Elektra 800-0111, Edenet Edechi 315-7222

10) 24E £ B2 B (Locksmith) : 225-3224, 0932

o WsetA QF  Cruz Roja 315-1388

o YR =24 : Clinica Paitilla 269-5222, 263-7977

o OF2t SJAF 22 @ 269-5222, 263-7977

o 0Of2t A=2(BF5Y EE) : Arrocha, Shell FSA(24A12F) 28 XIE0tCH QU
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WOl = Aollel 222201 B0l A2l OFA 0JE &Efel X0l tH==0ICH

b,

MAH zIHe ESZALS 6FLIQI HILIOI20t= 1881 & =22tAJF A28 Olell 01=20] 228
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9) Portobelo & 72 Isla Grande &

CHA 2 Z 160km XI&E, It2lE oHCt0l XIS Portobelo &0l= AHCIEAL BE Y A2
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- The Qualitative And Quantitative Formular Preparation Method

- The Analysis Method
- Duration of the Products

- The Products Code
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- P.0. Box 1060 Panama 9A Republic of Panama
- Tel 507-229-7565

- Fax 507-229-1922

- Email bulle213@cableonda.net

- Mrs. Carolina Bullen / General Manager

o Agentes Aduaneros Autorizados, S. A.

- P.0. Box 2653 Panama 92 Republic of Panama
- Tel  507-260-2498

- Fax 507-260-2625

- Email duyoladu@hotmail.com

- Mr. Oscar Hernandez / General Manager

o Servicios Aduaneros Gardellini, S. A.

- P.0. Box 7319 Panama 5 Republic of Panama
- Tel 507-229-4315 / 229-4210

- Fax 507-261-1281

- Email : albato@grupogardellini.com

- Mr. Alberto Gardellini / General Manager

O Hugo Arjona y Cia., S. A.

- P.0. Box 55-1004 Paitilla Republic of Panama
- Tel 507-260-7557

- Fax 507-260-2986

- Email hugoar jona@cwpanama.net

- bor isar jona@cwpanama.net

- Mr. Hugo Arjona / General Manager

o Arturo Arauz, S. A.

- P.0. Box 214 Panama 92 Republic of Panama
- Tel  507-264-6575 | 264-2210

- Fax 507-263-5989

- Email abau@pananet.com

- Mr. Arturo Arauz / General Manager
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Republic of Panama

edalar@cwpanama.net
Edgardo De La Rosa / General Manager

0 De La Rosa y De La Rosa, S. A.
Mr.

- P.0. Box 2046 Panama 92
- Tel / Fax 279-1183
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O Aeropuerto de Tocumen S.A.

- P.0. Box 0838-02408 Zona 12, Panama, Republic of Panaméa

: 507-238-2600
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[J Zona Procesadora 0jo de Agua/PANEXPORT

: P.0. Box 8001, Panama 7, Panama
: 507-273-7008

o AtME

P

&3
o Fax: 507-273-7008

o

aidaum@ty.com

o E-mail:

> Aida Michelle U. Maduro
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- SIXI ¢ OHUOF w2 San Miguelito XIF (2 MIBE0AM 202, LZ0IE0A 302)

o Y=gl

- Apothecary Inc.

- Glaxo SmithKline Beecham

- |.M. Export American

- Expert Diesel

- Fenix Trading

- Switzverdan Corp

- Panama Line -

- Via Verde -

- International Paint

- Research Cos. Panama

- Kon Des International

- CUMEPASA

- Techno-Mil|

- De Lidia Corp.

- Ebanisteria Cimbaue

- Santa Cruz Beverage Corp.
- IPIC Investment International
- Bluntez Corp.

- Global Parts and Machinery

[J Fort Davis Export Processing Zone(Corporacion Sino Panamena de Inversiones)

ALAE 0 P.O. Box 2414, Colon, Republic of Panama
&gt 507-473-0198

Fax: 507:473-0590

E-mail: pharris@ari.gob.pa

&SRt @ Pablo Harris, General Manager

c 0 O o0 O

o
x
02
e
EE

9| ColonAlOll <X

- SENANFRIEXNG0 ¢ F

- 2efle U X dEaToz Aol SMols 2 L2k SHol e L=
- Moto Mundo, S.A., motorcycle assembling

- Yin-Hsin Plastics, plastic bags manufacturing.

- Overseas Engineering & Construction Co., construction contractor.

- INCAP, S.A., glue manufacturing.

- Uniplas Industry, plastic products manufacturing (chairs, mamparas, tables).

- Multipack Industry, plastic products manufacturing (chairs, tables, mamparas).
- TTC Corp.

- Karma Panama

I‘;S:)'t:'-izl IHLFOF- 72
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[J Proinexport Tocumen

AbAE 0 P.0O. Box 4182, Panama 5, Panama
&3 507-292-5411

Fax: 507-292-5583

Contact: Gabriel Diez, General Manager

o O O O

|
- EHEQ HHOlI LEO0L0 A 28km Hel

- Procesos de Reclicaje
- Vidrios Panamenos

[] Zona Procesadora de Exportacion Albrook, S.A.

AbAE 0 P.O. Box 1406 Balboa, Panama, Republic of Panama
&3 507-263-0021

Fax: 507-223-9712

E-mail: info@albrookpark.com

http://www.albrookpark.com/

&SRt ¢ Luis Arrieta, President

Diogenes Ardines — General Manager

c 0 0 0 0 O O

o AJI € AKX

- 3J| 5&E

- BHEY Y20ty o1F
- T2 MHIASSUH SAE

o Y=g

- Specialty Metal & Services Co.

- Intertek Testing Services Panama, Inc.
- Super Joyas S.A.

- Panama Teledata

- A&P Manufacturing Plant.

[J Mapresca Zone (Corozal)

&3t o 507-317-6025

Fax: 507-317-6022

&S At Fotis Lymberopulos, President
Julio Rios, General Manager

E-mail: zpcorozal@cwpanama.net ]
http://www.zpcorozal .com/
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o AJ| ¢ X
- 3AJ| 12&lE}

- BHEe oY 22otgl o E
- 24,000 M3 S| YEANE EF

o OIIO-li“

2=
- Procesadora de Alimentos Maty S.A.
- Ocean Supplies Corp.

- Exameron Industries Corporation

- Redemar S.A.

- Transporte Rodaro S.A.

- CBH Construcciones S.A.

(] Schlohbom Zone

O ZF=4A ! Capira, Panama, Republic of Panama

o M3t 507-248-5677

O Fax: 507-248-5677

O E-mail: jsaavedra@hotmail.com

o YAt ¢ Carl Schlohbom, President

O Mamie Arnold, Administrator

o =AJ| € {X

- 3J| 2 et

- ®IXleE U0 MM MZE2=E 30~402 ZO & Capira XS0 <X
- =2 NZ2 M

@) OI x H X‘”
- Panama Sam

- Godzilla Import & Export
oo =289 29, 22 =S
2F

o
o

0
QJ
rnr
04

E2EHE HARAI2A (Vicomex) R

[J Viceministerio de Comercio Exterior(Vicomex)

AbAE ¢ P.O. Box 6-1897, Panama 6, Panama

&3t 0 507-360-0600/ or 507-360-0700 Ext. 2307

Fax: 507-321-0278

E-mail: vicomex@mici.gob.pa

&< X - Susana Tan, Director of Export Processing Zones Ofelia Diaz(&EAt)

c O O O ©O
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- 2008. 1. 1~2010. 12. 31 : 22X £52] 11.50%

- 2011, 1. 1~2012. 12, 31 @ 22X LS9 12%

- 2013. 1. 12H : 22X &52| 12.25%

o 22XH(2005. 12. 31 MK 22l A£59] 8.25% F&)

- 2006. 1. 1~2007. 12. 31 : 22 &~=52| 7.25%

- 2008. 1. 1~2010. 12. 31 : 22 &A=2| 8%

- 2011, 1. 1~2012. 12. 31 @ 22 &A=52| 9%

- 2013. 1. 12H 22 &£52 9.75%

O OJHQI AFHIH(2006. 12. 31 DXl MSIEEHA £ 22 U4 0IEE)
- 2007. 1. 1~2007. 12. 31 : &¢I &£=2°| 9.5%

- 2008. 1. 1~2010. 12. 31 : 22 &A=52] 1%

- 2011, 1. 1~2012. 12. 31 @ 22 &=29| 12.50%

- 2013. 1. 12H : =2 &£=2 13.50%

o T B
- JbURSl BHRT, 18 Al DISHe] RHA(SHAY A 2541 DIY), GOLI, 60 Al Ol&t2
OHHRIE 28 dleis 2s & AT
mp-PY

O &O0H
o Y = SHU HAEC HHZ HAIZZA I 2AE 2221 1/3 0lctE &)
RS Z22
o 24& XA
- Comision Prestacion Ml Al &OHAH &+&
- EFXNIFEI A A BME 22 HEES II%
- 3B 2 BEEE E 188 22 2= 3 ol &2

o N E= Atel
|

ZAUAMO ADE oI O (0] 22 HPE 2o +3)

-

- Doz ¢

X‘IEEX

2B 20
oy &

e =
=)
.
0
==

=

kotra



kotra =7} X

)

—

=

A XI= 2t

=
=

ol &z Ot

ol
=

(AFZEE D}

'.

dEXZ

o

}

A

O

Jo

J

pun §
=

b @RE0O0F Eell Ex= X

n

DISIDNISIRVN

%)

: USS,

t
7.4
14.0
4.0
8.3

(

208.00
222.59
253.76
263.24
284.96

OO Y &

)

MIIBEHME= 1970.3.31 &KXt #HEHH (Decreto de Gabinete)22 HIAE

=1

1996
1998
2000
2003

2006
HEo=z 0 2 HOLCH

g M 17

3) HYUAY ASIEFE

RO
Ki

==
1o

_Jn_
K0

i

JK

42. ZHHE
MIHEI H &

Jt.

o

e

i}

Ho

ZHMEE
USH OIsfol

OIXI Al

mtetotel

THAEAL,

Franchise Tax, wL=Al,

NHIAA,

o

=
UL,

=

=

Ol

ok

ulo

ol

=
[=)

Al

=
[=)

ot
~
[®)

™=
iy

=Al

Lt.

ur
4

oJ
b1l

<
oJ
bl

H

34%2

o=

oF

oJ

Ol

TH

oJ

3

50

30%,

tLEOF- 80

At

|
-

kotra



kotra =7} X

o A2 (¢ 2.5%), JIHAHl (A 5-15%), AFRIII] & I3 (A 7-10%), &7 L A72
ZHl (& 10-50%)

2) e

>
an

A

HAIASOl CHOH LE MO JHAIASAHIIN RFUEH ME2 Chs &0, 0= 2005. 10.
JHEE 23010 US$3,000 R EI HEE ASAHIIH US$9,000 FE 230l MRISS R

=N

H=SALH
DAIDIE (USS$) J1Z= Kl 2 (US$) ZIZ0 CHEE M2 (%)
-9,000 0 0.0

9,000-10,000 0 2.0

10,000-15,000 730 16.5

15,000-20,000 1,555 19.5

20,000-30,000 2,505 22.0

30,000 Ol 4,705 27.0
3) EOHAI
MHUHOOIA 2= e & EH2l HHIHAINE EH0HADOH ROt S SEJIES 200 2=
S ME HHOHM =+ & 20 2RSS A0 JALH HIHEHS S HEH #2200 Tt
2 L= BIIHAZ ZHHAE MEZ M0 E2oi0F Sttt Sl LeaE2 R0 = 5%2
THOHAIOF R22EH =57 & e =2, SAAINE 10%2 E0HAIDH £ 0HEC.
Oleiet 2ilMleE S33=2 A= A HHEE Adie TS 20
o AZ H AAFE TN
o Mztel == = M=
o ZENSRAXNUUA TtLOt2ct2eIAE 20 3ot B2
o 1990¢ &HE 7201 2t clAH Sk

ZlME 2 = ¢
HOHME SHot) UG SOt 20 tiet HIAE HEB3HF0 E§Fot=s =0
ULH.

ool et 2=2 z& AUIXIF HIHME ESRotH T 0= OEtKE 2= MHatel
A2 i MSIotA0l DAIEDH s A0 BOHAE =otots €422 Heot 01F 0K

o UL

4) SE MHIAA

1991 & ZADHSE2=Z AOI=E TV, E2+5AMHlA, =1 X0 UolM= 5%2
|

=
MEIAAIDE S0tE D QJACH Ol0 et 2te X ENZFH 0l0 et M=s=
ot OHE 122K MEB M0 M=S &5oi0F StCt.

4T i
(=T

I(Ot rra IHLEOF- 81



kotra =7} X

oJ

ok

=

ol
Ul

FLEOEXI S0 A &S 0ILE MIZS 0l SAtots 2

I

2
=

Al

(et

5

Rl
o)

Franchise Tax 2t ot &

2
=

tLICHOIA = S Al

I

Ct.

o)

==
o

-

-

D

[e]
KIO

)
Kl

ZMH=2 10 20ICH

0
[

t=2 0104

82 2

Al

=

—~

S0 1.25%E W=

S EotH 2.75%E o

Ju

rJ
ok

K-
00
r

ulJ
O

™

Bl
o)

o)

off Of

=
e

D 22202 1.50%E S AH0IA

HHSAHO

N2

0l

| 2.75%E

o)

M At

7) WA

B
o

J
, AHeH IOl

MEBHE

M A&EAIDOF 2 0= C

A=

2= 240 O

| &

]
=2

ok
R0

J
]
ol
<0
ol
Kt
H

o

DA

A AcH JrA0l

A 5HH

P —]
[E—}

DNIEEO0l ECh.

Z2H ESol0t

2| Ofl

12. 31 € 3

8.
&M 2MSS0l H2E 010k 8.

MMl 4.

Ol

31,

30 &,

N 0 28t

=
[a—

oL

Y
00

2.1% 21 ME0I A

8) FS& HehAl

&
OIIM

Lol A =

At

RIEEIA0le MEZMF QA0 W=

ni

=
SS9

HEICH

=

Jijg

9]

ol

Tt

SRAZ0U OHE 5%2 It

9) 2=Al

FAAMZ

4%-33.75%2)

tOtLtel ZAlE
IEXION ket

I

10) S S AHIAl

=Nt o0

o
[—

= M3

00

i
3+

ok

00
i

ol

BIAIOF S0t CH

e

agols =28

EHH0I = A0H0H2 32.5%01

LEOF- 82

kotra



kotra =7} X

11) 2IXIAl

z
10
Klo
JJ

e 24

HOIXIE 4 22 XMIL SUETH XAt

EAME

RO

o0
ar

ol

T

ol

il

2Mel

RO

ok

A

E

ol

orstal Al

|.

0

(-t

AIFZA Ol

Iz
el

al

OHE, 20HE, 3OHE0ICH & XME

—

[—

ol
30
0

ol

U
3
ol
80

o
10!

ol
Ie)

==
[

K

-

oJ

0l
o

ol
3l
20

-

o)
oll

13) EE A

MO 2

e
50
T

b

5%2 =

=
[

~

P

=
ot MEZH=ZF0U ERES =0 RUCH.

Ml 2l

IC}.

AN

o

NI, SEAHIM, AESSA, MM, S3EALM 2 ZAMEIt

A

=z
-/

Ol #Hole SES
XAl

14) JIEF ZAl

Ch.

ioll

NE F1

SOl CHoll X't

£ A

Y

Ju

K0
0

| XAl

tLEOES]

I

=D
20 S0lA 500 E2WtA RUEH NS ctOldAME XSO0 &0

[o
&

oll

Jijg

-

-

10

, EIV)

2t

rate|

=

HEICH.

43. 2

X2 2H o
SXEB 3%
gict.

SAAHH,

BHA —

IMF 8 =222 A

=Jt0I

ArEdt=

g E

S3t2

RO

tLEOF- 83

ALt
L+ OECD,
=

A
(==]

=2
=

Mt

Of=& HM<0l
X2l OtefXt= AMIEOl OIR0ACH=E 2

Off ket

=

(=]}

Hell Hl
Stlot

=

st Xt

S

oldd

kotra



kotra =7} X

tLEOE A=t
A BIHA=XE A

=
gé

SAHE ULX

N

otLEOE D1 A S

[H = Ol

INESR=P)

Hel ot

3t

o4

JJ
5

tax

a

X 22 22M 0IE

ke
¥

=
[

H SHIt &

0

=0l o

3

o)

o

MHr
A
o

KO
T

o

4 A
o

[

=
-

of

=28 Helofl

INF, X &AL

A

(X2

c

44. 0|=&= JI0l

=
ol
ar
K-

Jt.

ok

t

2 Paitilla, 0" Barrio,

Kk

K0

15}
E
ol

10

RO

i

£l

0l

At
=

Marbella Xl <0

Ct.

HAI

o)
I+
]
1]
z

u

ol
4r
I+
Ok

R0

ol
o

00

700

ol
Ok

KF

ol

00
iy

2
(=]

-

S
(==}

g2 Olat REE

245 ANEE

0K

)
£
I
ol

-,

oF)

kio

TS

ol

E=ICH

HHESE 5121

&

1HE

S AF
S

TE i

0 =282 S&X=Z 100 K Ol

= K
30 kY
Kio
_P: i
J w
=3 o

s §
=

gt
=

i

t

2

=
S

A Al

of

|

=1

)OILE LI AIE 2

=
[=)

X Et= S X E(Citibank

M0 OoHM= JtE At

ol
Flll

o3
E

9]

o

t=

Ol A3

Ct.

b AL D=

dJHAL

o)

[
18

A
e

JtH 2= A0l

=
=

ME JF2

XeHE0IE2 M20A

&

H

Kl

)

AR
T

=
=

14,000

(EF ALIEF A0HDF:

HOICt.

H&et

g 030l 20 Bt

-0 ZC

tLEOH- 84

kotra



kotra =7} X

2 (Us$100-200)

sy
(=}

OlA KHERDLX 2

|.

S
S

o]
=

ot

[9)

Lot

©8E52 2 Door-to-Port A

A+X
NI

0

i ol ol ._ril_ S ol Du 0 aﬁw _HI, r A oA H
X0 _ U0 38 Zu H ) Ko = G S| Bl
0 o 3 T i i i oy
D T % K al _ u 00 A . 3 = x
K0 S 88 <k < m s J0 < _®w w oy s
L = 01 = o = - = _ i B
K0 < g o ) = n - o8 0 glr__ = S ol w O
= T 3 2 @m0 = < o oal RO o &
- 2yMazs 2 2§+ 3 g3k @ Ao W o
< TR o% - - WEs Wooory o ko
:.I < A_w ) fa) D Vo) ol ﬂ Mo
of ol g 5O &) o ~ o 2 —w Y5 5% S ol
Uo EUN IR TR N o g o0 I 2 S i e = ©
4 o gy S O o 10 = TR —mBe W sX S <
: o Ege ol KR < oz ~nllE o B3 5 M
= - — . _ — &~ =
. — n__|_ ._A..__._ ] _J.__”A _._H_ S n__|_ — 80 0 — Iﬂ._l 11O ol
- YD o < Dwmo _ owm = . 3 w3 W
I o- @ o TR = Ko = g stuHr e © - ==
0 LT = T - ST/ ® W o K
5 H=x ¥ 3 = = K = = - SR . i} 0o 20 <F
.AA S —_— . n 1o = O_E m —— @) o = |_ —_
= e ) n 3) o i u OF o =
S KO o3 AU <k Byl - . o n =<
K- = rO0 S = 0ol ~ _, ™ o_m. o s o] . Qo
= S gz w 0 R R [ B o < Ko Mo . &S .
= = 3 < & o WD = & 3 B g o _l_m ok < 5500 =y
Ko S o OF TF o o T - s moot o o% W R
ot ool L 5 i Xz U= =g <k Ul
- KO mo 2 = " IE =~ o T3 o 0o o i U
- 5 < o2 o) T S i S = N oSN = 5% <+ )
T =Wz S il Kl S oo L o o
A s RS g < - S A T -
=°U0s . 4 3 .3 5 < & 2SS o w S
. = cotg = - N — S Ym0V R RO g ]l =
= = s S S = 5@ W< O o S kT oo =
- S S A= = O ~ Kio = £ X ot M T = oL
0 0 O_ N = M fa'et W oK iof A NI S X = ~ =8 07 o- ¥
= Ry o ™o U 0 o) = = 3 .. N S5ty SF o mo B0
A 5 Tzadln =W = N R o 5
moeoom gz DI o Ra 5 3 4w N i o
o+ |_LM K fesmyseg o o R K0 20 = - Ca Ak - ol %)
* g MEmorNE M T owmuy BX 5 FgeMszssgn H wms
mey BT Ew @R oy m ¥ o®s - g 2 cfaMgs " cwm % w3
0 % Zshemz om B = ow®P oW 3 TP ORELSTSEISHR g HE
o = i) =5 H RO = =) < = ol Al i) JF < S SSTSIFSo o 50 ol _m_v
= K JJowm WS K K Ko o M ™ o ° ° o v v ; _ o <
ok oH J = ~ K O0fF & [ ] Al ] el < ol M

tLEOF- 85

kotra



kotra =7} X

-,

20

e

oJ

Ot.

KO

0l
ol
K

z2 Mot == A=

Ct.

o)

ulo

o

iJ
o

Hd nsEo

At

OF2tei0l
AR AL

220t

of Panama) 2t

School

o
e

ISP(International

(Balboa Academy)Ol CiLIZD RUCH.

tds ==2

M0

Oldl=

i
Ct
=)

St
St
)

(S
=
-

=
=

LHLEOE AITLHOHl

6,000= Ol

=

[=}

Jlg 1,500

=
[
[=]

=

ol St
=

o
oT g

Ol CFLI2{LE Happy Kids
>

JI£3 4,000= 0

2|

ISPl

=2

imi

Sk
=L

J

|.

o

Institution, Saint Mary School, The Oxford School, Oxford
A

bilingual school O] RULCF.
6 4

B

o

'.

2:
64

|

(=]}

: Balboa Academy2

|20l CHAICE.
M oHe
w dF Al 52 At

=S W= (Primaria)
£S5 W=(Secundaria)

1,5002 LH2EY.

L
w=H|

=

L

S

0l 20l% SEK International
o

Internationl School
3H-5M2 Hel AtEHE2

P

o4 A

NEHOFO 2t TIFLIOH

e
[—

toOIZ 2 ISPOIA

=C9MH, X
Jefldt,

ws2 &0|

al
=<

A
=

A

¢}

M0

E
lor

Uk

J
1)
ol
RJ

ilor
0

fir

7o)

J
H

r

loF

3l
ki

= OLOH |

g &

o

E PN

—

[—

Off Al

H

(=)

Al

St
=

=
RU

ilor
ol

<N
00

J|J
e}
oJ
o
ol
KH
<F

ol

282 NF M

I

SEAN, OA

N, &=

4

w;

Klo

ol
-

ol

Kl

! Pre SchoolOl AS

0d
K

Ok
0

0l
0%

=
ol

o)

o

ol
ol

E|
ol

7o)

o]

2 3501=

e
30
<+

&0

<+
20
ior

tLEOH- 86

kotra



kotra =7} X

E
iior

)

=
=

Od
(=}

5,000
0l 4501

(==}

=
o

S AH
st
S5

CHSFW @l Universidad Santa Maria La Antigua(

AAMOIM, 2|1tCH

=
=

—

[—

N

s

et JtEEA AL

S
]

S
5!
I US

SHA

CH

RO

ol

ior
0

D

0l At

ol
0

D
i

E
_lu_

TLESE=

c|dgold

—

[—

A M=ot

s

=

S

Al CH

z)

Ul
o

o

ol

1

oll

ur

w0

ok
ol
20
ior

o
i

i
5

<N
X
il

OF
=

N

15

o
s

tLEOF- 87

kotra



