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In respect of future fiscal policy, the representative of China noted that
the Government of China would further improve its taxation system
and would continue to improve the efficiency of fiscal expenditure
through implementing reform measures such as sectoral budget,
centralized payment by the national treasury and zero base budget, as
well as improving management of fiscal expenditure. With respect to
future monetary policy, the central bank would continue to pursue a
prudent policy, maintain the stability of RMB, promote interest rate

liberalization and establish a modern commercial banking system.
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