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https://www.nycedc.com/service/
programs-entrepreneurs
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New York’s Fashion Startup Scene
Is Having a Red Carpet Moment,
https://www.bloomberg.com/news/
articles/2019-04-04/new-york-s-fashion-
startups-are-minting-unicorns
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$21 Trillion in U.S. Intangible Assets Is
84% of S&P 500 Value - IP Rights and
Reputation Included, https://ipcloseup.
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value-ip-rights-and-reputation-included/
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For Uber, When It Comes to Patents Less
is Very Definitely More, https://www.
iam-media.com/patents/uber-article
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35US.C. §171
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35US.C. § 161
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35U.S.C. § 154(b)

64
35U.S.C. § 156

65
35U.5.C. § 41(b)
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37C.F.R. § 1.378
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A BE3| o] dRbEQl £47]7H2 ZUY (application date)
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E&717H2 SEYREE 1500, T ojlo] e
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37 C.F.R. § 1.51(c)

72
35U.S.C. § 111(b); 37 C.F.R. § 1.53(c)

73
35U.S.C. § 119(e); 37 C.F.R. § 1.78(a)(4)
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37 C.F.R. § 1.53(c)(3)
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35U.5.C. § 154(a)(2)
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37 C.F.R. § 1.53(c)(3)
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£5] 552 sk 27H (%, AR 2 Bl AU 4 Ak
Aolth PCT HAIZHY UYL A oA ZULZE S
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PCT Azk= (1) LAY T4 =/71559] 5513 =& WIPOO
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(International Search Authority (ISA))770] ¥ A8 7] &S u}etslo]
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4% B34 FA AR FA A AANE 27H2 A7) H, (5) A&
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ﬁ o o = = g ST o
£3, Woolo], 48 W 5o) 9tk a4 o) HHe Bas 2ol
2l 7]7to] %3 Hlgo] ETh= Aot
= Hdls 554 EY R 3TV 8R S5 (Patent Trial
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about_the_pct.pdfoll A #tota 4= QUL

79
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Ao m L 49, davt B Walgtal 24 4 e

HE7h A= Qloka =48 4 Sl

O, o2 QAL AdoflAleh npdztr| 2 Rekeh

24 29 (laches)olu S4H (estoppel; =, o] Aoj m2st
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a4 (1) €Alo]9] (lost profits) @ §H2] 4 Q1 A A& (reasonable
royalty) & o2 AP E Ealjujate, (2) 36 SA<Eauld,
(3) oAl A, BiSA g2 F4dE 4 Qlrt.
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AAAY 7+ 5+ (price erosion)o] oF7)E S BAt6l7] 3t Zolth
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Halo Elecs., Inc. v. Pulse Elecs., Inc., 136

S. Ct. 1923, 1933-34 (U.S. 2016)
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Markman v. Westview Instruments, Inc.,

52 F.3d 967, 980 (Fed. Cir. 1995), aff'd,

517 U.S. 370 (U.S. 1996); Phillips v. AWH
Corp., 415 F.3d 1303, 1317 (Fed. Cir. 2005)
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35U.S.C. § 102

89
35U.S.C. § 103
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KSR Int’l Co. v. Teleflex Inc., 550 U.S. 398,

406 (U.S. 2007); Graham v. John Deere
Co. of Kansas City, 383 U.S. 1, 17-18
(U.S. 1966)

91
35U.S.C. § 101

92
2019 Revised Patent Subject Matter

Eligibility Guidance, p

93

Alice Corp. Pty. v. CLS Bank Int’l, 573 U.S.

208 (U.S. 2014)

94
Mayo Collaborative Servs. v. Prometheus
Labs., Inc., 566 U.S. 66 (U.S. 2012);
Ass’n for Molecular Pathology v. Myriad
Genetics, Inc., 569 U.S. 576 (U.S. 2013)
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012 MEAYES Aol ol o]
(preempt), 01T3| FHOR HoE|=
Xzl gofo] U EX|s7! siLt BSI7t
U4 RIEHEO0|S 2 0] Mol A= CHEX| QZUCH

97
Bleistein v. Donaldson Lithographing
Co., 188 U.S. 239 (U.S. 1903); Feist
Publications, Inc. v. Rural Telephone
Service Co., 499 U.S. 340 (U.S. 1991)
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HEE AT EQ0{2] ’IA| 2E (source code)
o 28 L (object code)= HEXEE|
UstoZ 7HFE|0f MAHYO| B E BheCt
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17 U.S.C. § 102(b)
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17 U.S.C. § 105
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D. XEE

AAe 4F 2H2 /8, AU 0, AE, HA] #3 ARdS 995k
AEEQER obye}, 2, on] A, 3o}, 9= 5= Ardel HF A
&8st 71dolekd 51 8] Fofsliof st Zokolth. R T Al
A BAEEol /5t doluA] e ABERYS A2nt 2 A7}
Sl Ad7k 259 B2 719E0l et &4 vto] (social media)
322l DS Fal ERlo] ARt 2HxE npAg-FE 5oz
ZhAstol 2201 Qi o] 7 AAlo] Q1AskA] R4t 72l A2 e 24
ol BT £ 9lou R n5 AAUM O R HoH= A&ao] SRt
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(headlines), €271, A4 (typefaces) 52 534 278 5314
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SHH, AWF A ZEH 17 U.S.C. § 102(a) 2FL =479l #2tg5o
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10f $HbE]E= 7HAL (3) A2 A AHE (dramatic works) 2 ZLoj] 42RbE] =
59 (4) £A= == F84&E (choreographic works), (5) 28}
e 9 2ZAAZE (6) G3Fet 1 Hhe] AIHAAAE (7) S5
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& 9= A, ) AREE 7|22 224 A 25 (derivative works) &
iy , (3) AREC] BA &0y gyhe whol, 48 o]F,
diod, Ao, tiZoll o3 FFolAl BE2E 4 A= He, (4) ol 7/2/A=/
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(first sale doctrine)2 -85 2o thgt x| 2=t ujEH a1}t Z71 AAH oasto] MpAet AEE AY, 2 St
HES AR A F, PUA O ALY BAlZolu G| afats  MAHSSHo EtlolRe St Sl 2ok
z2tzte] 512 glo] & BES TusiAu A 2T 4 Jlon, B0 100
22T HAo) Qe TASONA S FAI™ 4 ek ohgh A=Ak F12 17 ysc s 106
Ae AHE Z2 a0y 5352 tof U &2 ASHE). 2 Zutu)e]
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o . o a o “16 o 17U.S.C. § 101= 22Xt 19 18 He|
O]_'__Oﬂ Ol_r_O']X] HJ& HE EJ&/\]—7]- ‘:"15 ?Z]_?_]—t' H/\‘:}-- Ljofl A ZhAdBH X‘IQ’%, = TIARISO0| O
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darlel E471TE A2 B A, 5 47 (published) 0 o> aich Bumgol N 2H0 T2
—g“% %%5] %%z] 0‘1—‘?“, Xﬁ‘Z} —T'—‘Q'Ol ‘] % 71“ ko]] —4 °H HAISHX| e o, AR AN EES 18ol0|Lt
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104
17 U.S.C. § 302

105
17U.S.C. § 303

106
17 U.S.C. § 401(b)

107
17US.C. § 411

108
Fourth Estate Pub. Benefit Corp. v.
Wall-Street.com, LLC, 139 S. Ct. 881, 886,
888 (U.S. 2019)

109
17U.S.C. § § 412,504

110
17 U.S.C. § 504(c)
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Registering Your Business, http://www.
nyc.gov/html/sbs/nycbiz/downloads/pdf/
educational/legal/registering.pdf
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165
Business Corporations FAQs, https://
www.dos.ny.gov/corps/bcfaq.asp;
Registering Your Business, http://www.
nyc.gov/html/sbs/nycbiz/downloads/pdf/
educational/legal/registering.pdf

166
Limited Liability Companies FAQs,
https://www.dos.ny.gov/corps/llcfag.asp

167
E-Statement Filing System, https://
appext20.dos.ny.gov/corp_ebiennial_
public/corp_app.e_biennial.main_page

168
Article 9-A - Franchise tax on general
business corporations, https://www.tax.
ny.gov/bus/ct/article9a.htm
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E-Statement Filing System, https://
appext20.dos.ny.gov/corp_ebiennial _
public/corp_app.e_biennial.main_page

171
File Certificates of Business Formation,
http://www.nj.gov/treasury/revenue/
filecerts.shtml
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Corporate Forms and Certificates for a
Corporation, http://corp.delaware.gov/
corpformscorp09.shtml

173
Corporate Forms and Certificates for a
Limited Liability Company, http://corp.
delaware.gov/corpformsllc09.shtml
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175
Corporate Filing Tips, http://www.sos.
ca.gov/business-programs/business-
entities/filing-tips/filing-tips-corp/

176
Limited Liability Company Filing Tips,
https://www.sos.ca.gov/business-
programs/business-entities/filing-tips/
filing-tips-llc/

177

Statement of Information - Corporations,

https://businessfilings.sos.ca.gov/
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O] Mg R Mot MEM Mo REF
HS A HEE AX[stD ASH KOTRA
52 TR0 M IP-DESKE 2ot 44047t
RIARATH X @i2ot A=) Bt
AYHE FE oLt 20174 Diaspora Film

Production, LLCE M2stHA CIRHE 2]
Gt US-HEAE 2SSt D w52
ShOIRA IOl KSE (Korean Startups &
Entrepreneurs)2| U022 = MIHQI
HHE 0[0{Ltt UL

O MM = 0|= HA EXH A 24 S Y
LH%% Jenny Jung M AL XH2S

HIEIO = HASIACE Jenny Jung HEZ A=
p.c.el

r:J.
]

Wilson Sonsini Goodrich & Rosati,
AHITZEAA T APRAO|M AELER], HIX

O, 71&7|gEel el 28, 71 X6l

ol 42, 7/
TE A, AELEY TRl A2E g F0jo]
BRIELIOKE HSA 261 AXI3HD 2k
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#HIA WD CoH FEHERES|AL (limited
partnership) HEiZ ZX3tCt2018E 7|&
0|2 L RHEIXISIAL VCE (p. 880141 Z12)
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1,04770At7F QIS H, 1,884712] HES
2881, o 6,000 M2 EXIXIE
st ALt 28 FQI VC EXHA (Assets
Under Management (AUM)2 4,0302{04
=f2{0| 1, 8,3807H01l Eot= HIX 7|0l 5

1, 310°4 %EWI stlshk= X5 M AsHRACH
ol SQFVC EXfXt= RY AEIEY]

7|%‘% | sl 25671 M=o 5559 €22
ZEstRict. AM22 #a| (Silicon Valley),
e (

New York), 2AE (Boston) #¥2
0]= L VC EXHAO] 85%E 2Rt 0]
VC X+=20] 0| X0l == dye
HQICE 2018 VC &Xt2 A2= A2
Wa|7h 772.9Y Y2 Z 59%E AHX|otH,
FE211.9%, EAHS WER o RUIUE
X2 9%E AXISIRACE 4 £M:4Q 2018
PitchBook-NVCA Venture Monitor, https://
pitchbook.com/news/reports/4q-2018-
pitchbook-nvca-venture-monitor

|2 0|2 L AELER] HEfA Tt ME2|2
He|, 5, E"E*'—’.v_'i *Ok |2} Ao E
(Seattle), O|LIOHZ2|A (Minneapolis),
HiH (Denver), ES?_HE (Portland), 2 AEl
(Austin), ZEZHH (Fort Lauderdale)
O|Lt I X T (Pittsburgh) S7HX| Zhits| 1
Ao, ofof| met AELER] 7| HE FAl
MZ Mo Z 0|S5l0] MZ2 MEfAZS
st axt st °’S!°.:!0I AF EéEDI
AIZfSHRACE SHX| 2 O ™S
Alg|Z e =2 HA
AELER0| 7|¢) %%%

9|
|AHNM AEHO2 Falsirtn

X2 met Ao 2 %7| EHA|o| AEFE Q0
EXS0 HEHS MIZst= 0|29

o 22 0|E| T2 4 X|L 10642+
r

108H 0|4 E7FStRACt veel X2|H HE
e ORI ER 2 H M2 olE 2] 2
EI}OH 01A| Alali HH 3] | Q EAE‘I )(|C210||
AA B0 AL} Accelerating Growth:

Startup Accelerator Programs in the
United States, https://www.brookings.
edu/research/accelerating-growth-
startup-accelerator-programs-in-the-
united-states/
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4Q 2018 PitchBook-NVCA Venture Monitor,
https://pitchbook.com/news/reports/4q-
2018-pitchbook-nvca-venture-monitor
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O] Mg Mot MEM Mo REF
HT A HHE AX|SI T ASH KOTRA
8 20N IP-DESKE 2ot 41047t
K AL XHE 2ot AETEY 2t
AYEE FEotCt. 20174 Diaspora Film

Production, LLCE Mt A CHRHE 2]
G3 A=-HEAE et w59
SHOIAA D10l KSE (Korean Startups &
Entrepreneurs)2| Y22 E HIFel
HHE 0[o{Ltzt AT

1. AE}
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2
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=
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71937 E o] FUTHH 7]&9] H|Z )7 (private company)©llA]
371714 (public company) 2.2 3|4} Ad 2 o] 2ubgth. o] Al E
0= ZH A2 Y3 (U.S. Securities and Exchange Commission
(SEC)) 5% o1t &/ ofg] Bl Hofe] 7ttt 2 jgg #4548
o] 27} thZ FojE|7]of| Bot HEZRI H Pl aHt BE
H N7 4 LA ke S w8 9l el A], == 5001 o]de] HEF
7St ZAH4tel o] 1,000% Z2 o]
o7

o127} Qe 93l 3lAbe] Y

(common stock) 55 &
720l = SECll 55 3lloF 3t
AN W AU Fsof ot o F-E wokr] Yol 49 & U=
AEEQYE Folle g5 714370 A71E =574 ool 37171 e &
LT e MEl S S A 9t o] Fo] AN gt

71437l tish 3G SHollA 9] ZAeE A2 Aksts], S &
o=l FxF i W yto] tisiA e SRkRo| A Zheke] Mled
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=
=

2. £X12 8K Yeps
8 AR} 52 Vo) A g 371 TSR, SAFE, 94152 Lhct,
F71H02 Q1SS thgo 2 m sk Seke sl il st

a. MehArx

2EFEAES] 27] 2hg nHd & 98t 71 B A Q1 F2; §-2] W42 ALY
(convertiable note (CN))o]t}. CN2 dZ9| &2 tj&i-e
FA 02 (53] ofgfol| A AFE AT R) AT 4 Q)= e =
ERASONA vlg] &= Ao|t}, whoF £21217t CNg 5 4] 0 2 H21517|
01712 5t A2k ExALOIA §H7] (maturity date) Al ©1&ket 34 Y52
‘gesfiok gttt o] - UrFAQl tiZ (loan)2] /842 7HA]= Ziolth.

712H 08 F 27 AEFEY2 AALY] 7| A7FA] & AH (valuation)
51717k A E7)oll ExpA; Aol M Ao BALE St FF F2F Expu
7] Al A7 = B]AS] 742 & Thofsto] FAA] ol st ATt &
A7ggict, tfREe] tiEo] 22fsks Aa-& a3 Al ol gt
o|Zp7} 4Rt T ShA| R ARt & 0] 7 AHo| Lt ThE A4S HHE
7= ti4l, CN9| ¢ AEFEQLL ApAte] A4S R 2 ), Epzte]
YAollM = AT o] 53 AEtER]0l £A18 42, 1 SJA] A 7HsA,
8|3 4F Al ZHAle] ExpFo] AR o2 HFhETH Eilo] M sty
&0 CN& tf AZo] & AejollA] 2ot FaF B4 (5, +A4F 52

BEZ o))t 2R EL.
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A7 Ack B7F CollA| 97| £-& &4 ExF §-4] Al AFghsfof
& F29: $525,000 (£ + ©]&h)
2l o] CollA H-&-4 7|47kl $4,000,000 ($5,000,000
9] 7147Fx]ell A 20% &<l)
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7147k ol A 20% Q1S Wh=c}1 shelebe 4,0005F Eal 7t Hoh,
Ce] F2+2: $500,000
GoJ o]t (5%): $25,000
AR Ack B7} CollA] “dgtsfiof & &5-9: $525,000
(FAH + o1Ah)
el o] F CollAl -84 7147+]: $40,000,000
($50,000,0002] 719 7F=] el 20% <)
Z54 (1,000,0005) x g o] & 7|4 7}+4] ($40,525,000) /
% o] 7147kA] ($40,000,000) = 1,013,125
o714 234142 1,000,000%5 A QJ5tH C= A=
13,1255, & ol £79] A25 B-§5H Hot A HA]
T4 F 1A 1.3% 5 ARG 2ZM HIE 7| 47FA 7 2A|
EoRlgolE 193] 27| AEFE Yol £2}5E Hgo] glrt,
FAAF CE Bostal o] &2 WAlst7] 9Js) 545 CN
9 = th2 z3}o] Wlzojo]d 7 (valuation cap)oltt. CE A Urx]A|
EA A== 7147 2 Qs ZF4l 9] A 2ol AA] SAE= e
Hz)5}7] 9)5f wiFool A 7S Agtet 2019F A v]=of|A] CN
S AA 3}131 WA 5] = BEAFZ Q] W2 ofo] A 782 7005 Ee) A=
=k 2 25 g2 sojA 2A3 714771 7005 Del S Zusich
stojgts 2 574 7007 222 | 2o 2H == Aot

[GllAl 3] mFA]E} ol AJofl A ¥ Foflo] A 7] 7007t 22
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€] o=} (5%): $25,000
A2 ALk B7}F CollA| AggtslioF & F5-9: $525,000
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E34] (1,000,0005) x F& o] F 7] 47k ($7,525,000)
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o] 7|4 EF4]4> 1,000,00055 A 2|5tH C= A=
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b. SAFE (Simple Agreement for Future Equity)
2| 5 CNI} -F-AFSHAA & TF2 SAFEC] thaf Yot zt, #x) AEEY
AA o)A §asH= ExpEAlS SAFEC| T, ‘“Are)| x| B-g 9|5k 7hek Ak
ol2t= oJu] o] SAFE+= ml =] A et AEFES]] HAeizo]ElQl Y
ZH|v|o] g (Y Combinator)7} 21QFsH AEFE Q] =24l o|t}, SAFE+=
CNZH= 2, tiE9] JHEi7t obd, Felloll A2 A5E 4 A= ddE
E2 2 oA vl 2] Fofeh= YFo] FHoltt. T CNo| jH7]d &2 A A%

=2 = w
E4 A (qualifying event)o] Q& wf A4 2 gho] Aoju}=Hieoj,
SAFE: 3% 9325 Wiets B2} §4] ©AloA 2 gk 3

=
9Iche Afol7t 9Ick. CN} Eels] 78w = SAFES] 542 thg 3t 2t

i. SAFEO|= 9t7|do] gict
Tk7)do] @1 7] ol HAAtof| 7l ofE 7|5t Yol AF3} o] A5 ZHotof 3=

ii. SAFEO|= O|xt7} gict
o7} §17] 2| Alzbo] Ao{45 FofLbt ol Aol chit A= Qick.

ii. £XHEl 2H0| == MetE|= £ AASE0| gl
o] oA Al Zell A Boko] CN9| ¢ 77| d =2 71 B2 4]
FHo] F4] 0 2 Hghst= AP E0] thgstaL 3
CN2 71 B2} §2] 45 5T 4 glaL B2t ¢, B2 A4 &
Hp7t 548 = 7|0l 245 7 Eo] &l thel |7t 8348 4= Qi)
SHAIRF SAFES] 79 th2 F2F ©A] (next round of financing)ol| A1k
A (conversion event)o] Yojd 4= Ql7]of Ab&o] ¢ ZHHST
ol & E°1 seed BAOIA SAFEE AFITHA Al2]| 2 Ao A9k gLz o]
dojdrt. stARE YZto A= SAFES] 72 A 0 2 AeE = th& £}
AR 24 FAFHE FollEA] o tE S0 E F7F fAlE

AEA0) T 4 91710] o8 4 Urke A= ek,

iv. SAFEE CNz} 22| e U3t StLte| M7t EXYTHCE

CN9| ¢ FAAd EAAZE 2o Al B 23 Aok 232
o|Zojui7] 9l A k2 AR, &, le¥& FAG kAR SAFEE
Y FHlulo] g Ato| EoflA] =t A H A E th ol ARE-5}7] ol
A AEE 4 ok 22y SAFECI A = 2 27}l tigh @/delut 274
E7F&st7] wlZel o] tEAdo] 235]7 e 4= Qlt}. CNo| 2zt
2ol tisl FdRre FARAL Afololl M= §ejd 4 3l oA & s
HF, SAFE= 2 23H EA1 0l 7 FARAPE 1 A& sk Zol71el
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ek ek o2 FAxte] Aol M &4 FAE fARAL A4S Feole
SAFE, 22 t] B35 4= QIx|uk 2pAte] A3 AP o] o &abA] 1ok

=
nlelsha ATk NS B3 £2t £ T2ie 4 918 Zoltt.

C. v
A5 (preferred stock)oll sl Ast7] X, AEFES] F2to] E4dof
o] WA =9 a7} lth VC & AEFEY £A7] 82 A 9] o
SARIA FALE St 3 ABE 0] AT ) FAlgS 3ot WAl
Fotoh 27] 7hs/dw B £2H5 A 5] wlwol AuiE 7He A E ok
EA A AXZ0 R ofg] HA ?_Xd%i] £S5 978 4 ol gitt Atz Ve
AR 7Y BRE B B
(limited partnership) €l
LRI —rZPOPI ujj-&oll, 01{ WE °| ZPZPoﬂﬂl Z|djst g2t
Z1Z TEoiof 5f= £Eo NIEP ofefjel o] M2 == o
A AAE Zof] Qe A2 o] ufjiEolct.
BRSO AEFEQ] BA} Al ATk 2] 3 ot
FARECIY 252 A& FEj= IR o2 H 53 (common stock)
1 2T} il Eok ogh AR = REFED O ‘B2 HgE B
Zo] opz} %—’F o} o] ‘A g Heths ol g2 sfof st 3]Ake
kil

i 4m
l‘ll’ 24

g2 WA SAFE B FFE0A AFE L, B]AF Gk Ao =
A2 ({P%ZH/&)% o|EolA A o= HiZoTh &, A Al ONE2
tiZolu i (liabilities)o] o] th= Attt 3= 571110
94e +% U1, ¢4 += Uk wrop Qlrkw E47Iko] iRE 5 HEFE
A gt d ol obbE HAugo] 21| 2] g om o] $52
w7} E£4717k0] AYEE B 9w 215 lek pAiFe 5L thgat 2

preference)& F-olsh= Zlolth. At A] 3l 4B = 22 0] 7HA 2 3
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d. 3gecHmy
Hz2te =Yy (crowdfunding)e €19 M52 ExpFA| v Th2 ) H| 2
M2 FAtAloltt, 7129] ”“4 o] 23, QA Ex2k VC 5 Aa49
Apiol o] 251tk F et EH Y2 F AR ) An|AtE vl
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15U.5.C. § 77b(a)(1)

188
15U.S.C. § T7e
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15U.S.C. § 77d
Il AELEY Hel 4 29

jii. (|=d 3zt cml

7iQ1 7+ A 712 (person to person) tiEo] o] Fo{2]7] wiZef ‘P2P
F8olgr: Bt tiREo &Y 2wy 2hFo] et
2EE FEAECNA A& Z]QJEP—T'— ololl tft o]z} £ & Bl ol
FEoTh AEER] O AJF of f o} BusHA REEA] AgEsfof & 2| Fo] 7]

o|27 02 EAASo|A AL ¢},

iv. X| 2 3gtecdd
212y =1y (equity crowdfunding, crowd-investing,
FEAA7F AEFER] 9]
FAZ B 4 ok BAARE 2Ake] A1Eg I st 2lAte] 35
482t (part-owner)7t 531 ZAAHe A& SE A HEw, A5

EAREAY oS MFF 5o AYH HAS B
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n|= 389 (Securities Act of 1933)7¢ S (security)] Hol= oS
(note), 4] (stock), &AL (convertible bond), &1 #gt oju]a},

E21A|9F (investment contract) ¥} 5/ ‘S22 A&7l o]o|L} FA]
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a. =Al ebst 1k R EE mE| T3
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Securities Act Rules Questions and
Answers of General Applicability, https://
www.sec.gov/divisions/corpfin/guidance/
securitiesactrules-interps.htm
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17 C.F.R. § 230.501(a)

193
Rule 506 of Regulation D, https://
www.sec.gov/fast-answers/answers-
rule506htm.html
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O WiZ0il XAt X} ZEZE|QE HISHZE
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f FAR FER] EFE 4 Tk
HAE accredited investor2] Aol (1) 23y ufjuj

Aol 9, oA}, BoHYJutEY (general partner), (2)

Ak 2|7k i Aoj= 207 92 (REA 9 Eol 3 308t E2)E
ZIshs £92 71 o2, I ok o]et 27 B &2 422lo] 7]tid
4%, (3) & A3 2] (primary residence)] 7H2] & A €83 E 1007
ge12 276t 244 (net worth) S B85 7191 .2 By (4) 5005+
22 & 2W5te &AMt RS A7 22 24 (organization) 5=
B e R
55 WAZTES A8 4= gle bad actorol] tigh ZASH =2l
AHA| 5L Al SECS] #4 17 C.F.R. § 230.506(d)oll €AE W&
, 0 9 3)ake] o], oA}, FEHQITEEY, 20%
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A W 52 SECO| ¥l EXte 59 B9t A9
‘bad actor disqualification’ AFZAol| sigE o},

ii. ZA722I3]2| Regulation D = Rule 506(b)2t
506(c): Safe Harbor M|

A9 § 4(a)(2)& Erf AAEoh= Bk A o2 SEC7L 3 &g
Regulation D (¥ ‘safe harbor exemption’)7} £2}3tct, 1 5 Rule
506(b)2F Rule 506(c)7} HEE AR W8l 55 WA 42 & 7}z]o|c}.1%

W] Rule 506(b)2} Rule 506(c)o] 35 FE] AwHA}, o] F2Eof
95t AEFER] 0] accredited investor2 € £AHE ¥g A9, §2|5tH=
A2 Follo] A|g glo] SEC 55514 932 Al E FAS uljul- A oked
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Rule 506(b)

Rule 506(c)
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DAL= S EXIXLTH
accredited investorzts

LA S XX
accredited investor2ts

2ol o2 gh2| Mol 24l (reasonable gra|&ol gilg JHXle
belief)g 7txoF gt Zof| A Ltot7t BE EXXI
A accredited investor
7hSt=X| =elsty| fet
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28 o S LY, M E
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=g o fut 506(b)2LCt AthE o= He

H3. ZH7eH2I2] 2| Regulation D & Rule 506(b)2t 506(c)2l x+0|H

iii. £ Rule 701: H|377| Q| Zll BME AESM x|
2 B gk A2 H A2 oy, SEC 5F WA 2
A o] Aol A 2] Aestzlth. SdW (Securities Act) F

gksto] SECell & SdH& %EOHOF PL o
ekl Aok 2By A5 AF2 5
ZdA2 Y (Securities Exchange Act of 1934), 2| 5] 2 Fof 279
(Employee Retirement Income Security Act), A" =
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195
U.S. Foreign Investment Policy Gets
A Tougher But More Transparent
CFIUS, https://www.forbes.com/sites/
harrybroadman/2019/01/04/u-s-foreign-
investment-policy-gets-a-tougher-but-
more-transparent-cfius/

196
Fact Sheet: Interim Regulations for
FIRRMA Pilot Program, https://home.
treasury.gov/system/files/206/Fact-
Sheet-FIRRMA-Pilot-Program.pdf, FAQs
on FIRRMA Critical Technology Pilot
Program, https://home.treasury.gov/
system/files/291/-Pilot-Program-FAQs.pdf
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o4 AFYEC] FA WAL o AR ohUjZ}, 5 Blue
Sky Laws®] &8 = Wtk 2t Fobct U gol 4 2fol7} Qs £3]
W FE 57 9 A B TR AL EA o8 B,
3 RS SIS A9 AHT 7|87t Hoju x| oul, BYE A4S
25 Faslof she f9 4Z4e AuE Zefsh]E Aok o] 4,
HEA 52 BaYa}7] o) Aol wheA] SN ofol] HEG WAl
FAH 22 o2 B AW S F4sto] YTE WYsior
stk EAAFE 94 AEbE Yol £4457] 2 44 (due diligence))
Ao 5 7|%le] 3A 24 ey ol e AW 2L /et 354
BAY 4 o RS Helohs B9t Qurao| B AetEY HIWEo|
£5] A7M o} & HEolut.

b. 2=QUERH o3| et £XF Hel 41 o F

A E2}A 2] 91 913] (Committee on Foreign Investment in the U.S.
(CFIUS))= @l=<19] tjn] &2t #edsto] 4] Aehg 7HA] L e )=t
HARA S5 Y2 2 A RR, 75, SR, FRE, SEQER 5
167) B4 9 7= 2 A= Ao 5 998 = 54 FAt =9
QtEo) ujx]= JF H AP 2A4S5ES AR H sid FAtol gt 51§
o] 12 AYsh= WAooz g Htt CFIUS ¥ FAlE EYI (Trump)
PRI F=0 vl= U HHeA], S5 AHA, HAHEAH] AR QIS
Azt ol Z-&= 3 ks W7HE Wheth ™ ey jig A=
o=t o] RE o5 EAA} (5, ghap FARE 2g)olA g 2 -gH

2018'd 8¢ 13l 5Hd Q= AFA A ERA NS (Foreign
Investment Risk Review Modernization Act (FIRRMA))<2 CFIUS
o] Agte tiF et SAlol A2 A E did= goiistich. 20184
10¥ 10¥ o]= A7 (U.S. Department of the Treasury)+, FIRRMA
off 7[Hket AP ez, 54 72l WS CFIUSel Al e o7&
A MEE A 23 (pilot program) WA ZiTH %
o] Al =22 20184 11 10¥ o]F &4 7] &okel sdst=
o= 7| (AEFEY E 230l Expshs o] 7 &)=l i o]t el
Q= HEYE £ 54 vl= HE x3hd o H-8H} 53] 7|E)=
Z8f4 F2} (controlling investment)ol] SHARE A1 115 o] R&5A|
Al =232 v2|u) 4 F£2} (non-controlling investment)l|7}A]
NS S e e

o] A7} ul= Aol IEe 92 AEESR] 7Y EolA 58
olff= =2 HE FAE WE ¢ wEA7|o] FART] o
CFIUS A3 975 7] 7] wjZoltt. (w]FA}H71i0] o] 9} ¥heisto]
st HEH|-87HA] BEShs Zlo] dAe] Baol7| = shrt.)

B 227 S AT RS ol Y 2 AP, T Aeke] FRAel
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https://www.forbes.com/sites/harrybroadman/2019/01/04/u-s-foreign-investment-policy-gets-a-tougher-but-more-transparent-cfius/
https://www.forbes.com/sites/harrybroadman/2019/01/04/u-s-foreign-investment-policy-gets-a-tougher-but-more-transparent-cfius/
https://www.forbes.com/sites/harrybroadman/2019/01/04/u-s-foreign-investment-policy-gets-a-tougher-but-more-transparent-cfius/
https://www.forbes.com/sites/harrybroadman/2019/01/04/u-s-foreign-investment-policy-gets-a-tougher-but-more-transparent-cfius/
https://home.treasury.gov/system/files/206/Fact-Sheet-FIRRMA-Pilot-Program.pdf
https://home.treasury.gov/system/files/206/Fact-Sheet-FIRRMA-Pilot-Program.pdf
https://home.treasury.gov/system/files/206/Fact-Sheet-FIRRMA-Pilot-Program.pdf
https://home.treasury.gov/system/files/291/-Pilot-Program-FAQs.pdf
https://home.treasury.gov/system/files/291/-Pilot-Program-FAQs.pdf

okt mel wABFo] RakE 4 9, YAREo PN B3t Ae
o]
H
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Quka 0 2 ofz vl 74X Abgtel B SigEls Ygle Bl 1t
A2 CFIUSe] A58 ol 28 7L, % el 947 o8 45

giid 7hs/dol E7]0 & 2oF A& MaAte] AHES Qg

AR, EAA7E =9l (5, &= 54 9] 7H<l (natural person),
o=t el o= Bt HE, o= HRI|H, o=l i 93t yle]
Al ghs )= el (cllg Sof 2=lo] nlat ]Ake] oA HlE S
7H W) Z$-olch FAR7t vl HEoltatE o=l Fok Qe
(general partner) & 2%5] £52Q1 2 9jo] HEZA] gk o=l
FetdAdatEY (limited partners)7t §F 1 o] EA1E Aol
HEZ 939l FAAE 7hgit), dRky
m E217]) 9], el ol FAHE ] ek Al 7]& Hyto] tfs

Z o]

42l
EA, 1= 71 (AEEY 2
FARRE 7B B2 (5, R4S AE 5 =
Al ZQ1E HiIX] (joint venture) |4, AFALzI0] Wgst A] A&
ZHA| H= 28 2H7|AHE (contingent equity)2] FE 5)oll T3t
A& CFIUS Al¥] gz as8o] Al gl 23ttt o] gloje 7] &0
Hgsta QE deof tigh HsAlRy A AL H Qo] T, FExpA}7}
s £25 Baf (1) FFA7|doll cigh BA4, (2) olAF AU,
7 (observer rights), T T & A HH (3) 9 2ol Z/=A] F2
DE27|Ye 714 B JE Y2, &2 (4) UREAVY 79 &8,
M, S e S0 High FqE 4 = HE F Aol s o]
M &o] EE5h= 727 ol a3ttt

AR, 5] F2F7]do] ‘Si4] 714 (critical technologies) 2 A}l
N, Fat, Ax, 29, 2 HAESHE Aol vl=e] fAI R A
(International Traffic in Arms Regulations (ITAR))-2 ‘&4 7]&
= T7F R E o|f= A Bh= EF, 88 = Asle 771, 377
H|EAt 7)&) nArd V)&, £, B4 538, 7|ek 417]& (emerging
technologies) 2 732 4 gl 2 528 *olgitt. J7dd| CFIUS ¥
T2 HA 712 ITARES 84 o FHLlshA AHoJstal lom T3]
o]l Bl E A F- A ARt ofye}, &3] B A Az, dEulE

oAby 2 oA

Az, Gt 717 D J= Az, 712 v§718ke Az, Afeke Az, viE e
Az, 2TV & 2 74 54 8] Alx, Ui 7]&, Hiol e 74,
) 7)A 9 w3 ] AR 5 27709 713 99 S EaSheh
92 AEFER]C] AR o] @A Al F2 A 719 ool =Z3HE A
St ol QFUE 4= gloh o 2 Wl A 5o] MR AR E WA
;A 7140] He)7t o % 2E 7hs/dol EAfsty] wlwoltt.
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BAMOR DT AR o[5S Ea7lo] PA A BlF LEA
EAIsh chFe 318 Pels Awstct

a. A vs. HI™ XA

Sh= R up7 A 2 n= 4] A& (full-time employee)
HI A (SEAIRA 2 =i 23 o] ¥ de] g9l 7] 2 sEle
22 gstal ik g F AFolM T=AE G AR 185k
3%, Ao 1&F7F AP of oh= 2T R4, AL W AlFH,
73828, 2 ES (workers’ compensation insurance)?,
Aol (fFet Fug Az Qs A2 Bahe 49) 71 59
ojF7F BgaE 4 Qlrh mahA o] uiZol L85 v 4]
18-S AdEslgte

SHAIRE A oF 5~7d Afo] 5/ 2] (gig-economy) Aol
AAHA 28 1§ gl e FAAHG BAS0] S5, o] 2 Q7 A
Z3AA oA} g3 Qlek 7 o)
TEAZE A A A JAA] oby T ¥4 oy
5 Aok v A Y B E aE-2ed S0l STFeHA A
FAR = A 2RSS Yo dEHE TR e UAE
opdsh] AlZkglom, 2019\ Aol = SEet Al e 32

kA ABRE]] B)AML HIA Al S a8t

”g fto
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ol
rl_n*i L oym

k)
>
2
[

g
fu
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VU E 8 dAE gy SHA MR ngd
ade 5ol WA YA o HHHA G sfof gt whd
A AR ERCRE

8% Ago] 23 7AYo WA

5] oot A s weshA) ehord wal

P~
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=

— )

BN AR BN 58 2% £33 835} (retroactively apply)
Sflof & f13do] Aok k=T FAA LA 2 Afoll= 7t

2 A=dlloF & k=

i. Az
%o ugFEo0] dFUo| 40417t o)A FS HV|FH R Udhe= 2 Y-S
AAAY (full-time)ol2ta & 9ok 2)ut ZA41% (IRS)L A3=Uo)
B 30A17F o4, B2 gt ol 130417 o) Uk A Ye Aoz
oI5t Qo2 AA oA W2 P 40AHES 7| EO R e ol
dutz o2 7o nE T3 AYHI FRA o F o] dFUo 40A7HS
z3sto] Aot ¢, 1 A 7|2 (A)F2] 1.5 22 R LFoR
S 4 Qe W YWY E ot 7] wEolt
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200
8 o tEXQl At HZeR=
te| HEAM (social security tax)2t
22| 2EHA (Medicare tax) & E&7t

4
1, FHA NBo2E AAREN

[N
e

30

unemployment insurance tax), Zoi =& Al
disability insurance tax), Zl 2l &6 2SS A|

workers’ compensation tax) 0|
ExHetct

201
Liability and Penalties for Violations
of Mandatory Workers’ Compensation
Insurance Coverage Requirements,
http://www.wcb.ny.gov/content/main/
Employers/noncompliancePenalty.jsp

202
Z2 3, Disability Benefits (Off-the-Job
Injury or Illness), http://www.wcb.
ny.gov/content/main/DisabilityBenefits/
Employer/introToLaw.jsp

203
2019 SA|of =, 0|= L f 121 2,900
oHyo| HxlPog 225t ACH,
©f 5,700F0| S YA2| BAKZ
E1E At Number of Full-time
Employees in the United States from
1990 to 2018 (in millions), https://
www.statista.com/statistics/192356/
number-of-full-time-employees-in-the-
usa-since-1990; Gig Economy in the U.S.
- Statistics & Facts, https://www.statista.
com/topics/4891/gig-economy-in-the-us/

204
Identifying Full-time Employees,
https://www.irs.gov/affordable-care-
act/employers/identifying-full-time-
employees
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http://www.wcb.ny.gov/content/main/Employers/noncompliancePenalty.jsp
http://www.wcb.ny.gov/content/main/Employers/noncompliancePenalty.jsp
http://www.wcb.ny.gov/content/main/DisabilityBenefits/Employer/introToLaw.jsp
http://www.wcb.ny.gov/content/main/DisabilityBenefits/Employer/introToLaw.jsp
http://www.wcb.ny.gov/content/main/DisabilityBenefits/Employer/introToLaw.jsp
https://www.statista.com/statistics/192356/number-of-full-time-employees-in-the-usa-since-1990
https://www.statista.com/statistics/192356/number-of-full-time-employees-in-the-usa-since-1990
https://www.statista.com/statistics/192356/number-of-full-time-employees-in-the-usa-since-1990
https://www.statista.com/statistics/192356/number-of-full-time-employees-in-the-usa-since-1990
https://www.statista.com/topics/4891/gig-economy-in-the-us/
https://www.statista.com/topics/4891/gig-economy-in-the-us/
https://www.irs.gov/affordable-care-act/employers/identifying-full-time-employees
https://www.irs.gov/affordable-care-act/employers/identifying-full-time-employees
https://www.irs.gov/affordable-care-act/employers/identifying-full-time-employees
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2ol Bt E5ge o, A 1, sia 5o Y=
¢ Aol Foh Faz o] Wiy A7H ] AP o= Qs
8713 9] ¥ 8] (Equal Employment Opportunity Commission
(EEOQ))7F A=l e s THHA Rt 9l & AstaL 2ot
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rax | (minimum wage)©]
= et whetA] 2T R4Te] H8-2 #2] o= vA| ol A9

(exempt employee) °]2]2] B E 2L AW FHL27|EH (Fair
Labor Standards Act (FLSA))oll /1Z5to] dFAoj| 40417 o] A=
e 1850 1 T Ao wpat 23R AIZE (overtime)ol| Tl

=
2RS4 BA oy AL 780 71F F sk
12

T4ol A AFGet 2R WA A o] HHH AIwt
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At S 241 (National Labor Relations
Act) Tots At S22
(National Labor Relations Board (NLRB))
9 EEOC= 1 8%0| M &= 0f2] Z0koilM
A, SARH, HEHO| M2 ZHET|=
otCh A2 B3| E FAHof| chehA NLRB2t
EEOCS| E0f| Xt0|7t UChH= sHA0] LIRHA
DNEFO| LE FHol| =ME WY AL

207
Hure 7| FE =3 455 2 (A2 23,660
cr2{)oflA 2019 382 J|ZO2 F2 679
e (Hs 35,308 22f) 2 AgFxF At
Final Rule: Overtime Update, https://
www.dol.gov/whd/overtime2019/

208
ol AZKEe| 2 1 A XL Mo
E2HSIHEE X2 R 4E HA| A
XUOZ CHROX|7| &iCt. 1 HAZXIo| HE
7|&2 20194 ®x 100,000 E2{0|X|2t,
odt LS & (U.S. Department of Labor)
= 2020 132H 147,414 2|2 &g
ZHE TS FH| F0|ch

209
&SR
CRSES
Administrative, Professional, Computer &
Outside Sales Employees Under the Fair
Labor Standards Act (FLSA), https://www.
dol.gov/whd/overtime/fs17a_overview.
pdf; #2%F 552 (New York State
Department of Labor)2| HH| chak =2l
A& &=E: Overtime Frequently Asked
Questions, https://www.labor.ny.gov/
legal/counsel/pdf/overtime-frequently-
asked-questions.pdf
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. Exemption for Executive,

83 18 - 19 B2


https://www.dol.gov/whd/overtime2019/
https://www.dol.gov/whd/overtime2019/
https://www.dol.gov/whd/overtime/fs17a_overview.pdf
https://www.dol.gov/whd/overtime/fs17a_overview.pdf
https://www.dol.gov/whd/overtime/fs17a_overview.pdf
https://www.labor.ny.gov/legal/counsel/pdf/overtime-frequently-asked-questions.pdf
https://www.labor.ny.gov/legal/counsel/pdf/overtime-frequently-asked-questions.pdf
https://www.labor.ny.gov/legal/counsel/pdf/overtime-frequently-asked-questions.pdf

sljoF

5
N S
$58,500

A&
3 olZh&

9|

ol
=

2] 100% (
AN F3

Py
T

|3 el

ES R

[

& 4 9k

3t

a5 ol wet 023

O]
ngFo| et 2fK|

814} Fejxt 7Helo] Al =0k

S,

S

210
Minimum Wage, https://www.
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labor.ny.gov/workerprotection/
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$46,800

$900

Nassau/Suffolk/Westchester
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laborstandards/workprot/minwage.
shtm; New York Minimum Salary
Thresholds Set to Increase for Exempt
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Ol 28 A5} 4= It} %8 A9 820 HAA|FL t}e T} o
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AXX g nEF 8 20164 20174 20184 20194 20204 20214
128 31Y 123 31Y 128 31Y 123 31¢Y 12331

wEA 2 n8F $11.00 $13.00 $15.00 = dE o
(Zg 1121 0|A)
FEAQ ARE 1EF $10.50 $12.00 $13.50 $15.00 FEEOY
(X9 109! =2 1 ol3})
Long Island®t Westchester $10.00 $11.00 $12.00 $13.00 $14.00 $15.00
LIHA #&3 XY $9.70 $10.40 $11.10 $11.80 $12.50 *
H5. 722t 8% 2| MAZE (General Minimum Wage Rate Schedule)?!
ii. 2022
231 IHTRI|EHA LYol 40417 o] Ll 2 YojAl=

Minimum Wage, https://www.labor.
ny.gov/workerprotection/laborstandards/
workprot/minwage.shtm

232
E% AHTLLYHE 0| Mo

109-110H[O|X[0i| M 2Lt &AIS| Qs ALt

234
7|Ze| ol G2 BATt 4512 wxiot
NHS 2/ B2 2 71291 F2, BAt
DEFN HH MYS 1T S5 A0t
3, HBIZ0ILE HF U B F2 o
BIATE MBI A S-S SN BHY
4 QUSCE BRIt HHOZ 28 of £ FHx]
HE QA50| AlRIRE # OfLizt, HIZ0
Chet B #J0] 2= BlAHs TeHxtol A
I oA} S ARHIIHR] K|} 2
£ QA et
Il AEFEQ ol Adnt 2%

=2
i
rr
o
)
rol

Shet o, A3 WA i 29 (exempt employee

ZB2RYo] HgEA) gk

iii. 2% W 4318 % 2|5 YA
20179 & 24 HEY T A8 20j|A A 0] EL-5 (#metoo), 2018
S-EojA dojt Time's Up 252 A7 2 TA SAAE 2%
W ZdxbEat A48 2A12 Az o] BZAE A Therst A8 E A
(anti-sexual harassment laws) 2t 21 W 2|53 A4 (anti-workplace
harassment laws)°] A= 7] AIZFT) 780l = AU & AR
(S.6577) T XPEHAH (A.8421) HHoto] 2019 6 190 Exh=] Tk,
o| 24 AJ3lE o7t -] M= olide AHlE A& RA-G
Y ejo] J=r}A5ka A (severe and pervasive)'©]ojof JE 7712
85 7)0] A WobR o, 1R A73 9] 7]F0] AT FE =Y

oAl B ARG AFT 0|5, B 27, E- AFF 1§ Sl

=X-1
=
A

ol
F4A)7]+= 39 (subjecting an individual to inferior terms, conditions,
or privileges of employment)& &#15t1L ltt. Waiake] o F-H Q] a} ¥ 2|
S e BAS A tohs R msiabelA 84 o {25k wsketala,
2 ) A A A ehE k.2

A AgsiglRel 9 Wee =3shs 7S (NYSHRL)2
20199 10 11Y 5 & 2 At opfe} S| okate} mejfi oAl = g
A&t w9k 20201 29 8P R E = A 4of FHSHA wEF9 ZE
ALgFoA A-&He}. w&5 A F-= https://www.ny.gov/combating-
sexual-harassment-workplace/employersollA] 2 HH/gd 8] & Ao

ek tol=etel, wg XA, g G4E & BRARES AT Utk
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https://www.labor.ny.gov/workerprotection/laborstandards/workprot/minwage.shtm
https://www.labor.ny.gov/workerprotection/laborstandards/workprot/minwage.shtm
https://www.labor.ny.gov/workerprotection/laborstandards/workprot/minwage.shtm
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Aok Qo] F7HE ALgstod

U=t ol H¢ A s

(BHAIRE F7F A AP B 2] o & B3t 7hs) SlAH: F71HE AHESE 2l oA
a%E AFS FA geth foaoR 3 RS s|Atol|A] £ 7|7k
FF77HE QoA Algste 4%, | 2 2 F71do] 100% HHE
AZE=A] (vest), oFHH 5 F7HA47F 19 B9 M = 2 U J
wjotch A 5= Q1A = (accrual basis) A 2Hs] HA|s|oF s}, 22
e 250 180N BEERo] g ¥ o (vested) A3F7H=
AlZbo] ZldThal AR AL 27])E 4 glon, A5-AFAH Fidolu
AZko] tj/ge] ottt

v. 22Xl 2577t
Paid Time Off (PTO)«= #3777t dF 22 o|slis]& F7F BAut,
AR PTO+= At B | &9t A7 397t E S o] AatER A 347}
HFEA] 2 ol A AF-3llof sk RF R 7ol 7M. SRl f397t
(paid sick leave)7} =2 EA5}17] wj&oll, PTOE ‘2| F2Ql &
2 s Aot Aol o Hetict. o FA4Ql A3 77kl ols == ol f=
FEA1Y] A9 (2 = v A Yol FasiAl) 2ol 30417
S5 wjuich 1A12ke] PTOE 3 2p2 0] A7]7] uwfZolct, d¥ke oz

_/F. AR

59 0|4 (40A17) ol A] YES I AR 4 k. Y RFFAE

B7h} 718 5402 AutEA] AHS 7Hsstn] Ty 1A SR
A& 4 Qle HEl7h Fof {ehss 235
w270| 49 Ofx EfFet 22 £E0|
oo PTOMS giCh 31X|2t F2Al2| A2
vi. f28% S PTO BHIZ EUSIRCHD = 4 Y,
85 A w&F FFUoAE FF7} (paid sick leave) 7t T RIS IR Bt F2 XKl
Fo| A A, A7 dolAl B S o Rekstal Al gtk & RaE U EHLL OfLI2t FHROILE Thit2
- - . . . FX|o HE SHE AT AFR JHs3IC
WA BE D8F7} Wk ALES BAIR BAIR A1 (written sick policy) o Se = 2901 A8 TESAi
. w31, 185 20| AR 942 PTOS
= WA Alghor & )= 3l CHSa 2 Ol & (carry over) & UEE
TEAI 492018\ 5 RE FFPAL 7SR (Paid Safe 5|24t YOLE, AEEQI PTO A2 5Y
SHHA (AF2AY T u AR Y LEo| (40A1ZH o2 ot 4 QlCt

and Sick Leave Act)®62 A3
|

SR Aol 59 o4l 18] HL, 1ol SOAIZF ol 4E Bk
|

236
Aol A 24 o] 2] FEH7HE AlFsiof Tt 2ol 51 mRtel ol 8L https://www1.nyc.gov/site/
Aol & A o]EQ] WIS A|Zefof 5}A|RH o] & - F O & A Zsljof & dca/about/paid-sick-leave-korean.page
oL gick. o), WEFE HUo| kS ALK ol B, sy NI EIA=EES AT
S0 RYs oj9E ¥ 4 Gtk A fgsiol Bk W A9 Aol
obe} ZZH o2 Hold slEe] 7AZS S| 93 BHE a0, of
o= AT} 7HES chopat ARF gFo e 27)7] A BHo=

119 8518 - 12 B


https://www1.nyc.gov/site/dca/about/paid-sick-leave-korean.page
https://www1.nyc.gov/site/dca/about/paid-sick-leave-korean.page

AbgE 4 ik
oAl FFF7t (PTO)7F FEA] AE L 7FAE R ol A
ol Ratet 7t 971 S 55 A%, UM /e AT
doEQlth &, 18F YFolME 549 PTOE Aoz
FEPAL AR 0] @ AR S5 4 Qe o] AH9 FAL
Uit 29 A=Eo H7t Algga] (8 = Az AAEd)T) ol
237 A 5o T W 2 o] WA =R Eelsljof ghet.z
risiol R3vtel 29 ALK
AHSBIX| FoH YAE 4 UX|TH -
oo
FIHHPEIAIZ O T2E S1 Ao vii. P28t
SHEHE A AT 40A1Z0HK| oj” Jtsstze SOl X RIS B R AFESHYlgolE EStAL, 470“2}—4 AR &2
Ho8 HF At T ARE ANE oHA] Eobe A9, AT FHAS FFo R BUtE
- AF&E 4> Qlh. 28 w5k 237} (unpaid sick 1eave)7} Hash 2
22 Kol A = S SraiCtel 7}Z2) 25 2% (Family Medical Leave Act, FMLA)| 17}5l0] ZFA|
TN £ Foj4e (long and/or F32 7bsstE, F4 A 2pale] A7 gjo] gt B i H5 5ot
short term disability insurance)2| &Efg o= ol 123 SoF EAHES 2 9ith B2 lQo|u E4 e
LOPSY S92l U5 BESH K= SE 9 o] Aol AR S 2 o] Azkat 774
B B2 A olr ZHA AL Qe 9= BAE 7] ofFAA T did Ao ot A7 et
29 7}& A%, E4Y, AAYok-sYot IS, AYS Tl 3 YA =2 FAT
239 4 ek Tl fFF7 FFH7EE obF] ASElR] g2 Aol Y
=2 50g 03te XS & AT X9 - - =
SESoBOmaNEEE IS AL goine oo i 92§71 eave period) 52 2
SHESO[Lt 2|AL L0l 2t o] 22 =X| A o)}
slEis RS0 LOotEX| HMSE = ALK A
, 17

sHAgF FMLAZ} 285 & Rzt B2 ARiAe gy 2ol =
750+ o]ujo] 2F F91 2| 7t (AL v 22 & Qlo])
507 o]/go]ofof 3}a1, o] &
calendar year)°ll 205 o] 2735} u}
TS £ 5 ol AL 12709 ol REE IR 1,250 ARE o4

L gofo} gk,

viii, 2253

04%}“*-4 FEFHL 509 o] 4] Y-S F &5 ot

A7 23 (health insurance) Al&-& 973512 9,1\:}.

"E}E%‘iﬂ B BRI S F 5 A71AY 7]dske A

W] b2 Zlo] ApAlo| AR, SA} R ALY Ad Tt AR,

QoA Y HHE AL 94T AUS QAT B
QAIE| B7} =] 7] = St

Slofl Aagt g ol ejol = 13294 CEE

ll’

g eARE
J4 O R AALFEFA
A Y- AFA RS 2 (workers’

compensation insurance) 7} 2|5 U A *2], ol B (disability

(unemployment tax) A& 2| F, 22l

insurance) 7}%] 9%, 18P uiAF MY 2 Y (employment practices

liabilty insurance (EPLI)) 7}, 1 7}, # o] A3 (reasonable
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=
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accommodation) 2] 57} Qlth AEFEQ]Q] 79
AgHA olg} 2w o] Aok Aekstzlct.

48 e} cha

c. E3l E|AR-si 3 BHA|

AAEA], ofH AMR-EH- 3 glole 2LE AlokS T8 4~ Sl ‘at will
189 AL, duby o2 183+ EAFSHE (voluntary termination
%2 resignation) 2| ol|A ElAF W &4 7|te] Abd 5] ol RE 9 7F
4= Qo B Ao & “EAMd 2R E 2570 A& SRt e
24 g g ot or Fod s gk oujojtt, ol 239
AP BA717HE AASHE B, sl A9 25 A Aol s g 4= =
Hek2 GA 971 iAol ol2igt 27] sljat Wl F 2 L&A Ao
YA|5H= Zlo] o] F A o] A|qk | 4%t A1 HEFoete AFS Har) ot

LS + 0jAE R2EIH-RILXIE

3%

AL AP A A S whe
Aot s}, 2E2 oY o2
#7h A3 BUA 52 @
A9 149 5] 4THES W = 87| mj2o], Aol Aeo] el
A9 Bu2 A3 Aol o Ak Bl A we) 2l Aol
@ Alsiof & et gk,

xlgl 7|2 BEJ|Z

T8 NERASINE A 7153 T RIS BEof ke 7IRE2
Tt sHAR +-8-5-2] F¥77]% (payroll record) #7474 24 6l
o] f35}sta 9lom, 2 o] 7]el 7] (other information) JA] &4

ii. sz
M SX[et sl AR

3} (termination)& ¥FEA] O R o] Zojxfof ghrh. 1837} s
F
H

Aol Al AL ARR = ¥ W8-S AHAISHA 719 E WA o 7= gloh
Q35le B sjare] WulE A 4~ 3 oHE 5L 255 Zasto]
S oFstAIZ 4 7] Wil 7|24 Q1 &'t 7| Y5k o] QFdstet
o, s dztel sl A& P AIsoF sk AAEE Aol Wed wa5
L5 ¥4 F shel 2-87]2 (Record of Employment)?*-& |33l oF
ghot24 sl 2| A7t 2 Aeh LgA kM7 EAF AL, B A0l HAIE
313 5] HaHE uketof ghet, A& Ak £710] at willolzt sheiete
grok m g Aokl 2520] AP A @710 UThH T sial-sil 21

whefopsiet.
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Record of Employment, https://labor.
ny.gov/formsdocs/ui/IA12_3.pdf
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24 £2 b HEYF (IS K3 FIl Sl 3 27
A 23iok gt ek 31§ A2kMol A B4 (severance) A% Zo] 9
3% 18kl wet x| 2atu Ak,
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E|Z S E= EIEEoA %N
DgAFM Y B F 28 o] YA B2 E)AIFA (Severance
Agreement 4= Separation and Release Agreement)E AH&-5H=
7390l ALEF7F st A hoflA EA o] Ao r =2 A B e
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2019\ 78 0|2 AL {222 (Federal
Trade Commission (FTC))= 7HQIHES
SHOZ A% H0|AS (Facebook)
of| Al 50 =raf (°F 52 9,00021 )]
H3S ALt 22 g FTCE 0=
30 ZHRIAE S Z2 AL B BHLEQ! Of 7T A
(Equifax)ofl CHal| 7HRIME Q& Atof
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O] 20l = 2|Ate] Watup nZio| pz| 7t
AN 2 £ Ao, EEH FRUELS
(shareholder derivative action)22
0|0iX|= 2Rk AL
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D. D|= JHQIHE 22| | K242

Shro] i1 E B ooy R dghe] TR E S 47 (General Data
Protection Regulation (GDPR))¥} tix2 02 n]=t2 7HIAME 3] HS
AR, 2], 9 Bob 55 fAlskHs Tk Awbo] gict. oAl E Eek
2HIAR S FA7 2 5 FoPd 2 ohdet I R Bl A Eo] EAlshH,
g5 = MEDL 850l AF FHEAY A2 Beur] e sk R 8EE
o] & AA|etar oy BEEHE 23S ANdstaat g2 QAR #AA =
ol2]gh MAA £/ uZel B2 7|dEo] &= Htoll thsh A<s]
olsfish= ol & olE 22 L Utk 2 Aol M= ZHIH He] e Y Boo]
TAE ot /i A=A A EE AvletE], ARdAllA ke = #A
o) Fofl tisf FFA o= Attt
2B EQ]o] bR I HH = 52 7147 ERIAof
whe g R pe] o) Aol o 77t AAE . AAelA 23] A5t
N A=A (privacy policy) 2 7HRlel et B KT, gha], Hsf =
FE 59 AL Y Al FA] o 5ok HAE Aol REH, AdRbAQl 7] B,
7|, QH|Y

7

=

A EAA

2 3] el AR B} oh 7] whEof ot 47i5H
ST APt Alslof sh= NI R Al 2 o] 2§ o] ohch. =t
(1974 8 FARD) ] ¢ 7L RAFAdE oM APt ==

o
o
oJiu|u S Es) 2 Ws}A HEs|of sic}.

1. 0|2 HEES U 58

ol 2ol A= 317 afet Aol B2 Alelso] FEotA el gn gl
71U R Wl WA o] F8/90] RzhE|gict. o)ek BIste] 22 104 Afe]
choFet AU -F=H So] A= Q) A A B o] {30l chet 2Btk oz}
QIR 0] A ARG T RAUT QIR Beol thek 2 $z0]
%) ks Ho| 23 whsieh2 2 nlFuct §9| GDPRo| 33

t 4Zsiths slolis BE7HS Atolof o] o] girk. eiut ool A 72
AT ERshs thet HE] FoYo] oS 2/dgt=gla, olof tigh
B A9E SiA T A3 H] FAVE BEE 1 gk

MY EE et B Esks thdst ¥E (statute), 774 (regulations),
72 (rules), ¥ (principles) 50l EAs}7] whzol 574 W5 HReh=

A2, () 4@} AR ol e 83 ';' o} (3l 71 k) AL B
h i

N
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AR 4, ARG, 22| B 37hE A= T2l Aol chs
Ao At

HEHHA Y S ALHHLA ] Y

AA 29 43] (Federal Trade Commission (FTC))=
2 S 28l EASHE 9 AR 71 8otk FTCE &
(Federal Trade Commission Act (FTCA))** ojoll = #aid B2 HA=S
s, 7iIgHel 4, AHE, A2, B, 8l 37 97t
7192 Y (unfair and deceptive) 7490l 7%, ZhAL AHS
AR AL 7Hch FIZ FTCAE Ygs] Tl I ukely ==
AHAE T2 ofym, ZjRIYE e Bl Hoof Ao R A 8u= wyl
Z3go] o W2 & ofytf.2e 2yt FTCE 7N 2 wajef 48]
EopollA b= Wl 7 FF=IE ARl

ohek, FTCOIM Sashs bt 117, 3, 92 3 daAdE2
BJARZ}HEEA] XlﬁOF Sk Wtol7] olioll, 723 o= A el EH A
Shs ZRIYE olslish= 2ol F2sith. &3 FICHH
s e e Dé%fo}f’— TFAH R YdE SR 922Q) 8ol
7V, kA Z:EPEO*O]‘/P 7lE g B AR SANEY] A aE
A BEHET 77 =T olslistal E4ote sh7| 2, & SAF 2 ek
NI E el g B A2 FAF= UA|= ofshA, 712 0] aL

Felzel 420) BebEAE sk 2ol o ukaol 3 ATk L.

0

2HA 2ot 534
l:l
O

(compliance)&

i I 7o HE
A AN A (FTCA) Bdd 7, 432, AHELS
Sk oo s|Atet ZiQlol A A-gHt. v, £ 24, 54, S8 ﬂ’\?ﬂa
CHE AR 718 F2 v el QJus] FICe] 741 8
ti/dol ohyahs s = Qlok. Zafut A7 FTC & vhol2} stejate s
SIS s AeE)she AR 7| SRt ofygt o2 - S
Arst 73 7) BE (law enforcement agencies) A 1A E Fa] 2 xd
£202 FTCS A H /-5 5kaL Jom, 7ig R Boahe &5 o2 ceksh
2tgle] FHAA S g5k ek weba] FTCRRE 245] S99l
AE7| B2 FTCY 92 U Hay YA ES F5 =83t

o5 EA T8

Ho
=

ii.  FUrEelsf A Y HE
FTCE 48]7be] Qg BEHaAL 7|2Heel Yol2re] nashs
tloll 7V 2 8152 FaL Atk webA] o] 22 AH|A} HE 0] B fofl FTC
o A ol & 4 A= AEE v ZBFH o2 sjAld ox]7} k. A&
S0} YAP1YZ (Behavioral Advertising Principles)2

2H|2e] ZFE L
et 5 422 £33 AH|2F (consumer activities) S F25lo] W&

&
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=
2
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15U.S.C. § § 41-58

247
Consumer Sentinel Network Data Book
2018, https://www.ftc.gov/reports/
consumer-sentinel-network-data-
book-2018; FTC, Law Enforcement
Partners Announce New Crackdown on
lllegal Robocalls, https://www.ftc.gov/
news-events/press-releases/2019/06/
ftc-law-enforcement-partners-announce-
new-crackdown-illegal

0= 7HIgE 2| 8l B


https://www.ftc.gov/reports/consumer-sentinel-network-data-book-2018
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https://www.ftc.gov/news-events/press-releases/2019/06/ftc-law-enforcement-partners-announce-new-crackdown-illegal
https://www.ftc.gov/news-events/press-releases/2019/06/ftc-law-enforcement-partners-announce-new-crackdown-illegal
https://www.ftc.gov/news-events/press-releases/2019/06/ftc-law-enforcement-partners-announce-new-crackdown-illegal
https://www.ftc.gov/news-events/press-releases/2019/06/ftc-law-enforcement-partners-announce-new-crackdown-illegal

)

|55t = 2 SlAte ZiRlolA] 285 =, 4]k 71l AFEL
x|k AvE 4 Q= BE FEZFTCY A ti/doltt. o] 4™
FTC H3to]l n|Fo] o} 4H|21e] o] &, Ak (M5 E Yl ojm|d
2 23}, A EAR S (social security number) 52 R17He 7§17 H gt
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A Brief Overview of the Federal Trade
Commission’s Investigative, Law
Enforcement, and Rulemaking Authority,
https://www.ftc.gov/about-ftc/what-we-
do/enforcement-authority
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Children’s Online Privacy Protection
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CAN-SPAM Act: A Compliance Guide
for Business, https://www.ftc.gov/tips-
advice/business-center/guidance/can-
spam-act-compliance-guide-business
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e, X HE, MM BE (biometrics),
QIEIH AL 7|5, M 7|5, 1) AEX}
(F71 L 1P F4), 4 HE, 2r12,
He2, 18 o I8, uKI|5 50| Act
California Legislative Information -
Assembly Bill No. 375 Privacy: Personal
Information: Business, https://leginfo.
legislature.ca.gov/faces/billTextClient.
xhtm(?bill_id=201720180AB375
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https://leginfo.legislature.ca.gov/faces/billTextClient.xhtml?bill_id=201720180AB375
https://leginfo.legislature.ca.gov/faces/billTextClient.xhtml?bill_id=201720180AB375
https://leginfo.legislature.ca.gov/faces/billTextClient.xhtml?bill_id=201720180AB375
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MY EYXIE 2let FEFHER https!//
Wwwl.nyc.gov/assets/dca/downloads/
pdf/businesses/IDTheftPreventionTip
sforBusinesses_Korean.pdfoi| st=20{2
20F MHE|0f UCL O] 20 FEAQ|
New York City Administrative Code
Section 20-117(g)2t FS32| New
York State General Business Law (Art.
26 Section 339-H, GBS), New York
State Information Security Breach
and Information Act, New York State
Technology Law (Section 208) 50| QICt.
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Helo| M4

, 49 2 (good faith exception)2
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sl ARAoIA 15 0] B ek Sl (Hale)) AARRE
AASES 278 U

sl ALIAI7 FiQ1H B2 33kl A HofstA] 2 2
A2 (&, % FHQ oot

2879
4

FEANGHA] ot ‘whl = 1)

9 7Hele] Hal S ARl Qlof xpkA] oke P2
CCPAE 19|40 & ket 79, 3 99k 712 2,500 B2, 1 o] F+=
o 9jgk e 7,500 Daie] Hag ATt 4 Qlok. ek et Hot Axts
oYt FAI5HA] Fafl 7HRIA B 5-F (breach) =S wf Av]2k7} 23
70Q1 & 100~750 B Atol] LafjulidgS e 4~ Ut
H'H

b. &8%: SHZYRILHRH0|E ot
820l A% NIHH. AR YR E BEFHE Be WEo| AgEglotke 1

2zt o] ] BRF7H AW (The Stop Hacks and Improve
Electronic Data Security Act (SHIELD Act))2 20194 9 &5 /4212] 3o
AEd H*?l'olq. Heto] Bakd 7%, el ol CCPAS fARRE =52
AAgH 2lo] ZHJIA E e AFFA EolA| 485 1L, 78 A7
AH|2EE0A| gl A E Al A= o)

SHIELD Act+= tha2t 22 A4 W8-S &l 7P E S oA s
t|o]Efo]] thgt B HIAE AlF5h= 7HRI-AY A oA T % FH sk
FATH M} o] FE Rt

QIR 2 HelBA] o) cg-usle Sefstol A,
(F% Eb Hoh AR-PAE B ool b, AGTLE WE

A 1 (private information)¥gF
ofUzg} 7H91o] o] 2, A3MAE, 7)ol 11-3-9] FA] (personal mark)et
2 LREARI AR/ EAIA] A ARGz A Bohidol

MRJAY B 7} 8245 (breach)= = 74 £2] 0|77} Hr} o
FANAL FA] thd = o FEeHRITh FAR2 7|20l = JERZ
Aafloll et BA] tho] E3ollA] A Sk 2t (those that
conduct business in New York)'$1+=tll, SHIELD Act& 15} ¢
8 AFRI O R S| {2

MR o] HoJ & 7]&e] ‘Foz HEF HA R
(unauthorized acquisition of computerized data) ol A] Ertha}o],
Ao Aglo] ‘“Ft HZoluk B 3)9] (unauthorized access or
view) PO 2 = SR 2 ThEE T} 2%

NI R el & gt WRAQl M} 9l o) 75 TP AlstaL

714 o & deo|Esfof & o] 77} Hatect.

AFAA| O] tx2o]l BEo] ga] ARl 7RI B Hok =5 A,

T, AW, AAE 277 QU o, AR Q) HIPAASH GLBA
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SHIELD Act= 1919] 44 59 9lA2 74 el Qs a7l

A} Qehad g A718 4 Qe A

41238l (actual cost or losses) ! Z A2 £3lju4d (consequential
financial loss) T4-& W 4= ot §HHA, 9hd FR5EAL (reckless) 11.2] 2 Q1
(knowing) 92 SHIELD ActE 9J8FsH ¢ 5,000 B2 o)/ == 9Jut

At 20 22i o] ¥, 21 259k gele] wgo] Babd 4 Qlok. wah e Fel
NI R Bt =& 2h5=2] Z3icka B H 2lak= 9JRt 219 2|31 5,000

gelo) wigo] RopE 4 ek,

L TR AR S44 F2 LR MRSl R (HIFE vs. 712 F ) of2t
Aptels W Mo M SFK of o) RIY 2. YUHOET HeIHEE
Hisioty, 7|ofx B e Uyol Hg

2. JHQIFEO| a|et B0l 2ol Chet HE (statute), 78 (regulations), T2
(rules), &% (principles), MIAFE - ZHAI|S0| A 9 8 2|8 2H240]| A
EXHE. O] B XHAF AtRiof P =|= LH80| RAUQIX| Bets| melstn 0|5 EutE o=
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5. Al E40i| 2= JHeI M E M| YA (privacy policy) S AIEALS Xt sto]
DHSOA SX[E A. ofotE AH|A (Amazon Web Service), 72 O{'s
(Google Analytics), £I|T}0| (Shopify), HHA (FedEx) S 32| &*|2|
MHIAE 0|88tz 22, 8 7|YE0| SXEHORE A¥ F2l QI Exz|9Ho|
XEARZE OFASH HQIM X2 A O A EIALet ASHR| QHaX] 2olstn TRA|

ESEE

X

0=, FHLICE 7L S| Of Rle APECRZZHHQIE E S A AR A] (Asia-Pacific
Economic Cooperation Cross Border Privacy Rules System (CBPRs))2
HUS| Y A

<
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