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< ARA QdHZIR FHE >
CFCEE & 0|2 53y H| 2
SINTIES Ignazio Cassis FDP 201711 &2
=5 Ueli Maurer SVP 20134 g% ¢
N RSET Guy Parmelin SVP 20124 HESEA T
20104 thasda| el
2SO X|SAF Doris Leuthard CVP N
0174 thsga 7 &
HEEEE Simonetta Sommaruga SP 20154 8 2& ¢
2 = Jonann N FOP | 2016 s ol
Schneider-Ammann
L &5 Alain Berset SP 2018 HE=A ¢l
=g Walter Thurnherr CVP 2016 £ £
3. ZAIX|&®
GDP 6,647 =4 (2016HA) «MAH 192 (BEX : IMF)
AR A MRS 2.4%(2014H), 1.2%(2015HA), 1.4%(2016H), 1.0%(2017H ),
2.3%(2018 A M ah)
121 GDP 84,377 =e{(2016) MA 29 (X : IMF)
Al 7 = 3.2%(2014H), 3.2%(2015), 3.3%(2016A), 3.2% (2017H)
S =He A QA ZEHCHF)
st o 1 USD = 099 CHF (20174 11& 21« 7|=)
= = 1 EUR = 1.16 CHF (20174 112 21 7[&)
]t | 6,440 CHF (20172¥€ =7|&)
MALZL= MH| A A (73%), M= (23%), & (1%)
T=Z: 20129 CHF(20134), 2,083 CHF(0144), 2,029
k=== CHF(0154), 2,107 CHF(2016), 1,63321 CHF(20174 3&71)
Tl 1,776 CHF(0134), 1,786 CHF(20144), 1,663
CHF(20154), 1,732 CHF(2016A), 1,358 CHF(20174 3&7()
= T&: o|ekE, J|EF StEM E, 7IAF, AMAH S
oA F
el XS MI|MXHE, 7IHEE S
[RH2 8! : SECO, SNB(AQIA ZE23), UBS, HAMA, EIU]
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© 1963.02.11 Sh-A2lA =11

© 1971.04.07 FAIE & HE

© 1976.11.20 7| gd=2<¥d

© 1977.12.12 3P 7HAHH

© 1979.06.28 AtESHA ™

© 1981.04.22 Ol ZZHM LA HH

MZ §d | 01990.0820 7|2 FEM Y

© 1995.05 Sh-A2lA S$3EY

© 1999.06.29 FHAMHHHE

O 2005.12.15 BH-EFTA FTA(2006.9.1 &%)

© 2006.10.25 H-wEAASE[ATZF HHHY

© 2007.10.22 H-wEAXSEAT o7 HAHHE 2HAM

O 2008.05.06 SH-A%A Ity |=y HA

oo AfA & 18722 F2{(20134), 31421 =2{(201414),

14.859 =21(2015), 5,179 =21(2016H),
nel Ao 4529 2120174 1)
o i AfA el @ 27159 H2{(20134), 27.559 E2{(2014H),
24.541 =2{(20159), 21.414 E2{(2016'H),
24.96% 2120174 11€)
o= o AfIA & oltE, SEAL AA, HHoOIH S

oLf AR[A #%’1 AA, eletE, =5, 8=, 88 988 77| S

o AfAof of gk FAKAMIIE): 7042 22013, 35“ ok =Ei20144),
1968 SHEY0154), 75982 SHE2016),
1588k Sy (20174327 )

FA B F7 .

O gh=o| o AfA FAKAIY|E): 68HEH SHE(2013H), 14442 SHE(20149),
123440k EH2{(20159), 958K B =a{(2016H),
1ge gk &e{(20174 3=271)

O 2674820164 128)

O Al2IRAE 65080164 128 7|F)

n 2l o AFAXE 513H016E 128 7|H)
o M FAHLEL sty & T[EKLw, )l 1,52H016H 128 7|F)
OEX : AH0|2IH  « g : F AA b= CHARR

F

[R2E : F 22AAFFCHAL

rk
on

]
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1. 294 BH 8%
1 (BrRISE Teh 29/a FAE 20154 12, g8 EM(RES CH|
120Z3)2 HX[EF F| AQA ZFSE 7HR[7F 30% 0|4 2SstHA S48
ZME 7232, a{Lt 2016 H0E 1.4% BANMEEES 7IS55tHM 3 =ME
HAg HMEE MET|OE 20179 BHMEEES 14%2 MASIRAoLE
AtHE7|0| A7 BERIeE Qe 1.0% 2 58 XSRS, 201802 MEELS
23%2 =H MLE|TD US.
< FQ ZAANXE XY >
TRl %)
= of T 2014 2015 2016 2017+ 2018+
AX M A AMMEE 24 1.2 1.4 1.0 23
0| ZFAH| g o 2k | 1.0 1.8 15 1.2 14
DX FHAMEEY 2IXE 24 28 25 25 18
.= Mt =& - 0.7 6.6 5.2 45
= M|~ == ' 17 7.9 0.8 36
o N ETIEN] ‘9 0 4.4 2.6 3.4
= MelA~ ¢l ' 9.6 5.4 25 47
nE=NES Al g 32 3.2 3.3 3.2 29
= EIIMNSE 0.0 11 -04 0.5 0.3
ZF 2017 2 2018H2 MYUXR| 2015HARE £EQ S22 AEe MHHIAR T2 EA
AEH . 2914 3 '||-=|'-(SECO) 7 A Y (Konjukturtendenze)
1 (BATY) 2015 A22A =35 ZMZ Qg £& Aol EXIAMTL
LIEFSE T 2016 R| 25| SIS E|X| o2 JAeZE HWIHE. 2017d2 &%
M ELCH 3|5AM7F HE2LE 2018HME 2 FACHAX|ERl fEHO| A
3|g, —E3 ZAM 8 52 GE¥SZE 20170 HISH SEAME LIEHAH
oz MAE|D U
I CHH| =23lo| B35t H7| & S7l= SEsHU2Lt
ZMolH, o|2 QI8H 2016\ E7} MALSEL
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AT -1.1%0lM -04%2 22t 3HEM7E ESEIRD, 2017'H0l| S04
& SEME MEtEo 05%E ISt 2018H0= 03%E 7|58
o=

Mg,

O (LEAE) 29420 AMAUER FHET 11%) LHHM 7t 2 Fof
stLb, 20170 E K|t o4 Sl HIxdt 32%E2 QK |E Hoe=z
Ade|n /UZ. HEE= 2018H0ls A7 X2 HE0{ AYUE AR

QI5 2017' CHH| -03%p HAE 29%E 7|58 W2 E1 US.

O (FYU8E) 2015H2| F7| /F9 JEFo = 2016H = 7IMED Hof
Mstol &1 =2 BIH20| Z 6.6%, 44%01 E35IUS. ol ELCt F7|
3|50| X|HE|m UZ0 2F, 2017A0E 2 52%, 2.6% HEE Ao =z
MYE|D Q. X BHME=E2 20180 HMHE ™MILXIZ Rste| &1
0| Zt 45%, 34%0l E& W2 H1 UF

1 (1) 29120 ZAXE o|11= 30 CHEAMS §r3+ Ar4, MEM
(ZIH /R FE54), AlAHL0|0H, O 30 Aty
o

S8 HES HEE sto US #EF ofLiet 294 &9 HSHYU

Jo oy

] (BtetAIe) A2 2o MEAUSEM Aot 4ol TREIIIFxIAAY.

o 19| £&EMUo2 O HEE 2016H 7|1F 943
| 41.7% S A XSRS, 20174 37| 7|&

(@)
2 ™A 57| ChH| 48% &7}5t04 28l X E

O cTHIE|A(Norvatis), 27F(Roche), EAt(Lonza) S MHEQI Alot
MefZ|IME AR ofaF Eof7t MEH dEa 2
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] MEM) MEM(Z|A|, Tx}, 2&54H]) AP AQ{A GDP2| 7.4%(2016'A
7I&)E XISt 328 H O|40| 2Fsts BR PR 0kE, 33 Atednt
CEof A2A 20 MZEYS HEstT US

£9| o

of 30%E AtXlstod, & ditol oF
oF

O MEM M2 AQQA MA| £
7 60% 7+ 0| 7t EUR

80%7F ™M MH ZX|I2 £&
‘JI\‘Z'ESELI— AAE

ot

£3] o] & ¢

flAL A 3| (Swissmem)of| (2 T Eols MAS7| CHH| OIE
B, A #F, 28 7271 4 82%, 1.1%, 3.3% B7tetH HARE 9
§|§ M7t olox|n e HWez #HelF EXAMel &2 #He2 FL

‘I‘ —T— T
HA|7U'O| 7=|

4 1>

M

=
=.

re

=, T3 oM 59 Hoz EA

J

d (AMAH) AlAGA2 AfA0| CHEXM DEII7FR| AHOIRE 7|, ShEHAtedof|
A

Ol AQA 30 =&

O O4Et Atdmt OrEt7EXIZ 20150 BHE5HEHA HIZIZE Qs ISMHE
y T4

Hodoml =Q mOjA|RQl S20| 29 ZAZ QlIsH 2016HWH K| OFo|L{A
|

— AR —

dEE 7ISstUASE. 2017L.-j é,“ﬂ._b FH s ZAlel Eo| HHo et
A==

™=

A& AlAME 2
9_[H|7|'(Omega) S
AL EFE0M

OlHel AQA AlAIMY BES S
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3. 29|40 4E & HE
1) =&8¥
] (HXSE) 201514, o Zof LiEHE &5 ZA 4oz 2l
=E37t20| MACHH| 5%p o4& 3t2f, OtoliA HEol| O3, 7I7H
E02 QlsH 2016\ A B7tE22 5ol &eA|ef 2okl &efo %z A
F|=E. A 2, 39 FHEEZ0R! ZIAHTRL AARE 4% Eﬁ EL
FSHE 21 2017 327] 7IE TVIMED 27 K2 ¥ES 2oln
ol
AARE .
<AfAo Fo FESH £E£5F>
(EH?l : CHF gt 235 o2 SLE %)
=i 20144 20154 20164 20174 3&7|~*
= A 208,285(3.5) | 202,900(-2.6) | 210,715(3.8) 163,258(3.7)
=tsH(E3] M 2 85,323(5.4) 84,685(-0.7) 94,345(11.4) 74.225(4.8)
71 A X} 33,341(0.1) 31,056(-6.9) 31,059(0.0) 23,257(1.6)
Al A 22,258(1.9) 21,535(-3.2) 19,405(-9.9) 14,414(1.5)
ZH8717] 14,686(0.3) 14,442(-1.7) 14,993(3.8) 11,426(1.7)
=57 12,477(3.3) 11,790(-5.5) 12,116(2.7) 10,082(11.1)
020179 37| RIEE A2 BMHE RE, F2 Y HZS FL
[RI2H . A9A BAE(SECO), 22A BAMH(FCA)

_‘I‘I_
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1 (B71d 2858 20174 327 718 £ $E0i4=0 =
02229 =£0| MACHH| 5% O|& BIIME EQ. EURS| =& HIE=2
59% =FCZ JIE oM, 20174 327| 7|IE S K|¥eRo| &2
MAS 7| ChH| 6% 7t &7+

AQAQ 271 &5
(E+Ql : CHF #ph Zt3 o2 ZUE %)
TEU A 20144 2015 2016 20174 327|
= A 208,285(3.5) | 202,900(-2.6) | 210,715(3.8) | 163,258(3.7)
= 38,635(2.8) | 36,648(-5.1) | 39.692(8.3) 30,763(5.3)
o| = 25877(11.1) | 27,437(6.0) | 31,454(146) | 24,701(5.6)
E=TPS 14,944(5.5) 13,971(-6.8) 14,008(0.8) 10,239(-4.8)
o Etz|o} 13,736(-5.3) | 12,770(-7.2) | 12,694(-0.9) 10,090(6.0)
= 10,048(12.8) | 11,678(16.2) | 11,432(-2.1) | 8,479(-0.4)
*E 2017l—=l 37| RIRE ARA HAHE XE, 22 2 FHES M

Rtz AQA BHR(SECO), 291A M (FCA)

(2) TUS¥

1 (BESY +USE) 2015 etsel 2| 2802 F2 29| £¢0|

#Asteim, 2016'A0 2017'A0= HMetAel BIHME 7ISstn US (20174
255 Q)
AQAS| B2 £EE
(EH9 : CHF #gh &3 o2 SZE %)
EZE 2014 201544 2016 20174 32 7|
= 7 178,604(0.5) | 166,392(-6.8) | 173,202(4.1) 135,864(5.2)
atsH(E3| M2 42,945(2.6) 38,768(-9.7) | 43,621(12.5) 34,971(8.5)
7| A R = 30,347(0.4) 28,481(-6.1) 28,645(0.6) 21,971(4.9)
255t 16,151(1.9) 16,877(4.5) 19,057(12.9) 14,226(-1.8)
2457 - - 13,002(0.9) 10,666(8.3)
N 10,232(1.2) 9,845(-3.8) 10,127(2.9) -
SES 9,247(3.9) 8,826(-4.5) 9,513(7.8) 7,825(10.3)
* 2HFO B 2016 MER EFZ2 Q& otH SH me 27t
= . 20171 3-5 | &t2 71Z A2ZEe pMHo| DR & ot 27t 22 U F3S N
[AIEH . 294 FAF(SECO), 2214 ME(FCA)]
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1 (371d $48&) 2016'H0l= 20150 EE| FLIZEEQ| £¢l0|
MitMo 2 d&E. 20174 387| 7IE OS2 Melgt F2
UMY 2RH +URZI M OjH| tHE BJlsts FME Eoln
AZ. OIZSE2REH $FUAE ZAs 2016d 37| FOH7H SOIXIE
&8 XY 20162 SOlRIE Al Al 20144 & 20158 MMz
43g DW= oo E.
<AfA0 F2 IHE £AUSE>

(Er9l : CHF g 23 o2 SUE %)
&l tf & = 20144 20154 20166 [20174 327«
=y 17860405 | 166392(-68) | 1732024.1) | 135864(52)
= 51267(-0.9) | 46981(-84) | 4855233 | 33,937(7.4)

ol 2| of 17626(-33) | 16093-87) | 1670038 | 13,1286

e 10911(11.0) | 1165068 | 14244223) | 9561(-136)

ETTPN 14410(-23) | 13319-76) | 13428008) | 1072958

=3 12,147(67) | 12345(1.6) | 12277(-06) | 9,726(32)
HxE 22 ¥ 73S ®e

*Z= . 2017 3E7| AEE AQA EA
A

[RIE2H : 292 BHE(SECO), 291A BMH(FCA)

[}
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ARAZ 0| 2FQl XYER(flow 7IE)>
(Et9| : CHF &42h

T 20124 20134 20144 20154 2016
M= 4,543 7,493 3,894 12,836 3,656
Myl A 22,630 -6,894 3,991 65,529 43,685

=SA 27,173 599 7,885 78,365 47,608

[RIZH . A9A SL2E(SNB), 2017.12.20.Y 7|& Z|& &HE]
O UE7IUES MIXM AQA EXZIEN AQ/AE J[HICR RHAY TIE

Bl 2
* EtZCtel LIO|ZHIE Ql(AM<), T AHIS| SHE|AHT|O{(XISE HZI0IE M=)

O R 7Hefe| SAMXIZ2 R R, 7, d¥ §) &= olUx|7|™E2

Q2 EZXI TIE A} : BHP Billiton, Rio Tirto, Total &

o
inko Solar § ENYE N=ZAl, A/AE HHSZE &

"e=] HAE FEFE
1 (FRZEIE) 201610 7IFE 2920 SHZIES QIF EXFEE &
7064 iEFOH E5iem, 015 59%7F MH|A%do] ESElof US.
FAZIE FLERKXIYE . RE(B5.8%), S01(23.4%), SEDOI(9.3%), OtAI0}B8.9%) &

<A R|A0| Q| XHEX £=X|(flow 7|&E)>

TE 20124 20134 20144 20154 20164

S ESS 18,337 10,626 26,065 12,826 28,863

M| A gl 22,533 25,127 ~26,231 77,252 41,796

7 40,870 35,752 ~165 90,078 70,659
[Rt28 . AQA BYSH]

_14_
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< fElLietel HARA F

A
e

=5 >

T
I

(Ehel . WHEFER, %)
29  Z=2og(MTI 4 20164 20164 1-11¥ 20174 1-118
71 &) =9 | S4= = SHE =4 | SH=
SA 558 —62.4 517 —63.4 452 -12.6
1 S3A 17 8.2 110 10.0 148 34.3
2 olerE 155 305.7 143 842.5 52+ —63.4
3 ALA 27 1.4 25 5.0 24 —2.1
4 | 7EEERAENE | 15 -0.2 13 -5.9 22 72.3
5 = 11 —43.6 11 —43.6 20 87.5
6 =z 17 5.0 16 4.3 14 -12.6
IEEEEE
/ oz 11 -0.3 11 -1.2 11 5.5
8 M7 XS X 4 —54.9 4 —47.0 9 143.5
9 Eto|of 9 54.4 8 48.5 9 6.6
10 HE 7 —29.0 6 -31.9 6 -1.8
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O #€ : USD 1.00 = CHF 0.99, EUR 1.00 = CHF 1.17 (201749 12& 20¥7|&)

O A2A= ZZ¥(Franc, CHF) 2 3tHE AMS5tH, AL £ 2& o{C|o| ALt
Jtsst, JFU BHA0ME Let2d Qo BEHIR| 2 JHsE.

] stmlE 3

O AA9| gtn& I H ZH(franc)t 2tBl(rappen)2 2 FEE (1002HH=1Z3)

O 2& T (banknote): 10X &, 20X &, 50Z &, 100Z &, 2003, 1,000=Z &

O &7T(coin): 52tHE, 102HH, 202tH, 1/2=Z3, 1=, 22 5ZF
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1T1() New year's Day
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5.1(3h Labour day
5.10(=) Ascension Day
521(¢) Whit Monday
8.1() Swiss National Day
12.25(5}) Christmas
12.26(5) St. Stephen’s Day
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